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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 26th Annual General Meeting of the Members of ITL Industries Limited will be held on Saturday, the 27 day of September, 
2014 at 11.30 A.M. at the Registered Office of the Company at 111, Sector “B” Sanwer Road, Industrial Area, Indore to transact the following business:

Ordinary Business :- 

1. To receive, consider and adopt the Directors' Report, Statement of Profit for  the year ended 31st March, 2014 and the Balance Sheet as on that date 
and the Auditor's Report thereon.

2. To declare dividend on Equity Shares for the year ended on 31st  March, 2014.

3. To elect a Director in place of Mr. Manohor Singh Jain (DIN : 00256131), who   retire  by rotation and being eligible, offers himself for re-appointment.

4. To Appoint of Auditors and fix their Remuneration and in this regard to consider and if thought fit, to pass, with or without modification, the following 
resolution as an Ordinary Resolution:-  

“RESOLVED THAT M/s Mahaveer M. Jain & Co., Chartered Accountants (ICAI Registration No. 070966 and FRN : 001749C) be and is hereby re-
th

appointed as the Statutory Auditor of the Company to hold office from the conclusion of this Annual General Meeting (AGM) to till the conclusion of 29  
Annual General Meeting (AGM) of the Company, subject to ratification at every Annual General Meeting of the Company at such remuneration as 
shall be fixed by the Board of Directors of the Company.”

Special Business

5. Re-appointment of Mr. Dinesh Jain as an Independent Director of the Company, not liable to retire by rotation 

     To consider and if thought fit, to pass with or without modification(s), the following Resolution as an Ordinary Resolution :

“RESOLVED that pursuant to the provisions of sections 149,150, 152 and other applicable provision of the Companies Act, 2013 and the rules made 
thereunder (including any statutory modification (s) and re-enactment for the time being in force) read with schedule IV to the Companies Act, 2013 
and Clause 49 of the Listing Agreement, Mr. Dinesh Jain (holding DIN : 00256177), Director of the Company, liable to retires by rotation (under the 
erstwhile applicable provisions of the Companies Act, 1956), and in respect of whom the Company has received a notice in writing from a member 
under section 160 of the Companies Act, 2013 specifying his intention to propose Mr. Dinesh Jain as a candidate for the office of the Director of the 
Company be and is hereby appointed as an “Independent Director” of the Company to hold office for a period of five consecutive years for a term upto 
March 31st, 2019 and he shall not be liable to retire by rotation.”  

6. Re-appointment of Dr. S K Kapoor as an Independent Director of the Company, not liable to retire by rotation

To consider and if thought fit, to pass with or without modification(s),the following Resolution as an Ordinary Resolution :

“RESOLVED that pursuant to the provisions of sections 149,150, 152 and other applicable provisions of the Companies Act, 2013 and the rules made 
thereunder (including any statutory modification (s) and re-enactment for the time being in force) read with schedule IV to the Companies Act, 2013 
and Clause 49 of the Listing Agreement, Dr. S K Kapoor (holding DIN : 00443807 ), Director of the Company, liable to retire by rotation (under the 
erstwhile applicable provisions of the Companies Act, 1956), and in respect of whom the Company has received a notice in writing from a member 
under section 160 of the Companies Act, 2013 specifying his intention to propose Dr. S K Kapoor as a candidate for the office of the Director of the 
Company be and is hereby appointed as an “Independent Director” of the Company to hold office for a period of five consecutive years for a term upto 
March 31st, 2019 and he shall not be liable to retire by rotation.”  

7.  Re-appointment of Mr. N. Chakarborty  as an Independent Director of the  Company, not liable to retire by rotation

To consider and if thought fit, to pass with or without modification(s), the following Resolution as an Ordinary Resolution :

“RESOLVED that pursuant to the provisions of sections 149,150, 152 and other applicable provisions of the Companies Act, 2013 and the rules made 
thereunder (including any statutory modification (s) and re-enactment for the time being in force) read with schedule IV to the Companies Act, 2013 
and Clause 49 of the Listing Agreement, Mr. N. Chakarborty (holding DIN : 00443524 ), Director of the Company, who  retires by rotation at this 
Annual General meeting  (under the erstwhile applicable provisions of the Companies Act, 1956), and in respect of whom the Company has received 
a notice in writing from a member under section 160 of the Companies Act, 2013 specifying his intention to propose Mr. N. Chakarborty (holding DIN : 
00443524) as a candidate for the office of the Director of the Company be and is hereby appointed as an “Independent Director” of the Company to 
hold office for a period of five consecutive years for a term upto March 31st, 2019 and he shall not be liable to retire by rotation.” 

8. Appointment of Dr. Pratima Jain as an Independent Woman Director of the Company, not liable to retire by rotation 

To consider and if thought fit, to pass with or without modification(s), the following Resolution as an Ordinary Resolution :

“RESOLVED that pursuant to the provisions of sections 149,150, 152 and other applicable provisions of the Companies Act, 2013 and the rules made 
thereunder (including any statutory modification (s) and re-enactment for the time being in force) read with schedule IV to the Companies Act, 2013 
and clause 49 of the listing agreement, Dr. Pratima Jain (holding DIN : 06955665), be and is hereby appointed as an Independent Woman Director of 
the Company at this Annual General Meeting to hold office for a period of five consecutive years for a term upto September 26th , 2019 and she is not 
liable to retire by rotation.” 

“RESOLVED further that pursuant to the provisions of sections 160 of the Companies Act, 2013 the Company has received a notice in writing from a 
member specifying his intention to propose Dr. Pratima Jain as a candidate for the office of the Director of the Company.”

9.  Authority given to Board of Director’s for Borrowing

To  consider and  if thought fit, to pass with or  without  modification(s), the following Resolution as a Special Resolution :

“RESOLVED THAT in supersession of the earlier resolutions passed under Section 293(1)(d) of the Companies Act, 1956 and pursuant to Section 
180 (1) (c) and other applicable provisions, if any, of the Companies Act 2013 as amended from time to time, the consent of the Company be and is 
hereby accorded to the Board of Directors (hereinafter referred to as “the Board” which term shall be deemed to include any Committee which the 
Board may constitute for this purpose), to borrow any sums of money (including non fund based facilities) from time to time at their discretion, for the 
purpose of the business of the company, from any one or more Banks, Financial Institutions and other persons, firms, bodies corporate, 
notwithstanding that the monies to be borrowed together with the monies already borrowed by the Company (apart from temporary loans obtained 
from the Company’s Bankers in the ordinary course of business) may, at any time, over and above the aggregate of the paid up capital of the 
Company and its free reserves (that is to say reserves not set apart for any specific purpose) upto a sum of Rs.100 crore (Rupees One Hundred 
Crores Only) and that the Board of Directors be and is hereby empowered and authorized to arrange or fix the terms and conditions of all such monies 
to be borrowed from time to time as to interest, repayment, security or otherwise as they may, in their absolute discretion, think fit.”
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“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be and is hereby authorized to do all such acts, deeds, 
matters and things as it may in its absolute discretion deem necessary, proper, or desirable and to settle any question, difficulty, doubt that 
may arise in respect of the borrowing(s) aforesaid and further to do all such acts, deeds and things and to execute all documents and writings as 
may be necessary, proper, desirable or expedient to give effect to this resolution.”

10.   Creation/ modification of charge on assets of the Company 
     To consider and  if  thought fit, to pass with or without modification(s),the following Resolution as a Special Resolution :
      “RESOLVED THAT in supersession of the earlier resolutions passed under Section 293(1)(a) of the Companies Act, 1956 and pursuant to 

Section 180 (1) (a) and other applicable provisions, if any, of the Companies Act, 2013 as amended from time to time, the consent of the 
Company be and is hereby accorded to the Board of Directors (hereinafter referred to as “the Board” which term shall be deemed to include any 
Committee which the Board may constitute for this purpose) to mortgage and / or charge, in addition to the mortgage/charges created or to be 
created by the Company, in such form and manner and with such ranking and at such time and on such terms as the Board may determine, on all 
or any moveable and/or immoveable properties of the Company, both present and future and/ or the whole or any part of the undertaking(s) of 
the Company together with the power to take over the management of the business and concern of the Company in certain events of default, in 
favour of the Lenders(s), Agent(s) and Trustee(s),for securing the borrowing availed/to be availed by the Company, by way of loan(s) (in foreign 
currency and /or rupee currency), upto Rs.100 crores, together with interest at the respective agreed rates, additional interest, liquidated 
damages, commitment charges, premia on prepayment, all the rates of exchange and all monies payable by the Company in terms of the Loan 
Agreement(s) or any other document, entered into/to be entered into between the Company and the Lender(s)/Agent(s) and Trustee(s).

   “RESOLVED FUTHER THAT for the purpose of giving effect to this resolution, the Board and/or its duly constituted Committee be and are 
hereby authorized to finalize, settle and execute such documents/deeds/writings/papers/agreements as may be required and do all such acts, 
deeds, matters and things, as it may in its absolute discretion deem necessary, proper or desirable and to settle any question, difficulty or doubt 
that may arise in regard to creating mortgage's/charges as aforesaid.”

11. For maintenance of Register of members, Index of register and Annual Return at a place other than the registered office of the 
Company.

 To consider  and  if thought fit, to pass with or without modification(s),the following Resolution as a Special Resolution :
“RESOLVED THAT pursuant to section 94 and other applicable provisions, if any, of the Companies Act, 2013, (“the Act”) approval of the 
members be and is hereby accorded to maintain and keep the Company’s register of members, the index of members, the Register and copies 
of  all  its  annual returns prepared under section 92 and other applicable provisions, if any, of the Act together with the copies of certificates  and  
documents  required to be annexed thereto under Section  92  of  the  Act, on and from 27th September,2014, at M/s Ankit Consultancy Private 
Ltd, Registrar and Share Transfer Agent of the Company, situated at Plot No. 60, Electronic Complex Pardeshipura, Indore (M.P.) – 452 010.” 

12. To approve payment of remuneration to non-executive directors:- 
       To consider and, if thought fit, to pass, with or without modification(s), the  following Resolution as an Special Resolution:

RESOLVED THAT pursuant to the provisions of Section 197, 198 and all other applicable provisions of the Companies Act, 2013 and the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment 
thereof for the time being in force), the Company be and is hereby authorised to pay remuneration in addition to sitting fees and reimbursement 
of expenses for attending the meetings of the Board of Directors or Committees thereof, an amount, by way of commission, either by way of a 
monthly payment or at a specified percentage of the net profits of the Company or partly by one way and partly by the other, to any one or more or 
all of the existing Non-Executive Directors or Non-Executive Directors to be appointed in future, as the Board of Directors may from time to time, 
determine, and that such remuneration shall not exceed 1% of the net profits of the Company in any financial year (computed in the manner 
provided in Section 198 of the Companies Act, 2013 or any statutory modification(s) or re-enactment thereof) and subject to an individual limit of 
remuneration for each of the Non-Executive Directors.
RESOLVED FURTHER that the Board of Directors of the Company (including Nomination and Remuneration Committee) be and is hereby 
authorized to determine the amount, proportion and terms of such payment, in accordance with the provisions of the Act to be made out of profits 
of the Company for any period or periods.
RESOLVED FURTHER that the Board of Directors of the Company or Committee/s thereof be and is hereby authorised to do all acts and 
take all such steps as may be necessary, proper or expedient to give effect to this Resolution”.

For and on behalf of the Board 

Place : Indore Rajendra Singh Jain
Dated : 13/08/2014 (Managing Director)

Explanatory Statement in respect of the Special Business pursuant to Section 102 of the Companies Act.
Item No. 5
Mr. Dinesh Jain (holding DIN : 00256177) was appointed as Director w.e.f. August 19, 1994 and is continuing as Independent Director. In order to 
comply with the provisions of Section 149, 150 and 152 of the Companies Act, 2013 and Clause 49 of the Listing Agreement, It is proposed to formally 
appoint Mr. Dinesh Jain to hold office for 5 (Five) consecutive years for a term up to March 31st, 2019.
It may be noted that Mr.Dinesh Jain has given a declaration under Section 149(7) of the Companies Act, 2013 that he meets the criteria of 
Independence as provided in Section 149(6) of the Companies Act, 2013.
Further, in the opinion of the Board also, he fulfills the conditions specified in the Companies Act, 2013 for such an appointment. It may also be 
mentioned that none of the other Directors (other than Mr. Dinesh Jain) /Key Managerial Personnel of the Company/ their relatives are, in any way, 
concerned or interested, financially or otherwise, in this resolution. 
The Board recommends the Ordinary Resolutions set out at Item No. 5 of the Notice for approval by the shareholders.
Item No. 6 
 Dr. S K Kapoor (holding DIN : 00443807 ) was appointed as Director w.e.f. December  30,2005 and is continuing as Independent Director. In order to 
comply with the provisions of Section 149, 150 and 152 of the Companies Act, 2013 and Clause 49 of the Listing Agreement, It is proposed to formally 
appoint Dr. S K Kapoor to hold office for 5 (Five) consecutive years for a term up to March31st, 2019.
It may be noted that Mr. S K Kapoor has given a declaration under Section 149(7) of the Companies Act, 2013 that he meets the criteria of 
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Independence as provided in Section 149(6) of the Companies Act, 2013.
Further, in the opinion of the Board also, he fulfills the conditions specified in the Companies Act, 2013 for such an appointment. It may also be mentioned 
that none of the other Directors (other than Dr. S K Kapoor) /Key Managerial Personnel of the Company/ their relatives are, in any way, concerned or 
interested, financially or otherwise, in this resolution. 
The Board recommends the Ordinary Resolution set out at Item No. 6 of the Notice for approval by the shareholder.
Item No. 7 
Mr. N. Chakarborty (holding DIN : 00443524 ) was appointed as Director w.e.f. May  1st ,1999 and is continuing as Independent Director. In order to 
comply with the provisions of Section 149, 150 and 152 of the Companies Act, 2013 and Clause 49 of the Listing Agreement, it is proposed to formally 
appoint Mr. N. Chakarborty (holding DIN : 00443524) to hold office for 5 (Five) consecutive years for a term up to March 31st, 2019.
It may be noted that Mr. N. Chakarborty (holding DIN : 00443524) has given a declaration under Section 149(7) of the Companies Act, 2013 that he meets 
the criteria of Independence as provided in Section 149(6) of the Companies Act, 2013.
Further, in the opinion of the Board also, he fulfills the conditions specified in the Companies Act, 2013 for such an appointment. It may also be mentioned 
that none of the other Directors (other than Mr. N. Chakarborty) /Key Managerial Personnel of the Company/ their relatives are, in any way, concerned or 
interested, financially or otherwise, in this resolution.
The Board recommends the Ordinary Resolution set out at Item No. 7 of the Notice for approval by the shareholders.
Item No. 8  
Dr. Pratima Jain (holding DIN : 06955605) is a Practicing Company Secretary and having 14 years of rich & vast experience in the field of Corporate Law 
& Finance. 
In order to comply with the provisions of Section 149, 150 and 152 of the Companies Act, 2013 and Clause 49 of the Listing Agreement,Dr. Pratima Jain is 
proposed to be appointed as an Independent Woman Director to hold office for 5 (Five) consecutive years for a term up to September 26th, 2019.
It may be noted that Dr. Pratima Jain has given a declaration under Section 149(7) of the Companies Act, 2013 that she meets the criteria of 
Independence as provided in Section 149(6) of the Companies Act, 2013.
Further, in the opinion of the Board also, she fulfills the conditions specified in the Companies Act, 2013 for such an appointment. It may also be 
mentioned that none of the other Directors (other than Dr. Pratima Jain) /Key Managerial Personnel of the Company/ their relatives are, in any way, 
concerned or interested, financially or otherwise, in this resolution. 
The Board recommends the Ordinary Resolution set out at Item No. 8 of the Notice for approval by the shareholders.
Item No. 9 & 10
The members of the Company at their Annual General Meeting held on September 27, 2008 approved, by way of an Ordinary Resolution under Section 
293(1)(d) of the Companies Act, 1956, borrowings over and above the aggregate of paid up share capital and free reserves of the Company provided that 
the total amount of such borrowings together with the amounts already borrowed and outstanding at any point of time shall not be in excess of Rs.100 
Crores (Rupees Hundred Crore). Section 180(1)(c) of the Companies Act, 2013 effective from September 12, 2013 requires that the Board of Directors 
shall not borrow monies in excess of the Company’s paid up share capital and free reserves, apart from temporary loans obtained / to be obtained from 
the Company’s bankers in the ordinary course of business, except with the consent of the Company accorded by way of a special resolution. It is, 
therefore, necessary for the members to pass a Special Resolution under Section 180(1) (c) of the Companies Act, 2013 and other applicable provisions 
of the Companies Act, 2013, as set out at Item No. 9 of the Notice, to enable the Board of Directors to borrow monies not exceeding Rs.100 Crores 
(Rupees Hundred Crores).
Since the mortgage and/or charge/hypothecation to be created as aforesaid may attract the provision of Section 180(1)(a) of the Companies Act, 2013, it 
is deemed advisable to obtain the approval of the members by way of a Special Resolution under the provisions of the above Section of the said Act. The 
Directors accordingly recommend the Special Resolutions at item nos. 9 & 10 of the accompanying notice for the approval of the members.
None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned or interested, financial or otherwise, in the 
resolution set out at Item No. 9 & 10.
Item No.11
Under the provisions of Section 94 of the Companies Act, 2013 (“the Act”), the Register of members, the index of members, the register and copies of all 
annual returns prepared under sections 92 of the act together with the copies of certificates and documents required to be annexed thereto under Section 
92, shall be kept at the Registered Office of the Company or with the approval of the shareholder/members at any other place other than the Registered 
Office of the Company. The Special resolution at item no. 11  is proposed for the purpose of enabling the Company to keep  the records at the M/s Ankit 
Consultancy Private Ltd, Registrar and Share Transfer Agent of the Company, situated at  Plot No. 60, Electronic Complex Pardeshipura, Indore (M.P.) – 
452 010, as stated in the resolution. 
An advance copy of the proposed special resolution set out in item no.11 will be delivered to the Registrar of Companies, Madhya Pradesh & 
Chhattisgarh, Gwalior (M.P.) .
None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned or interested, financially or otherwise, in the 
resolution set out at Item No. 11.
The Board recommends the Special Resolution set out at Item No. 11 of the Notice for approval by the shareholders.
Item No. 12 
In view of Sections 149, 197 and any other relevant provisions of the Companies Act, 2013 coming into effect from April 1, 2014, it is proposed that the 
Directors other than Managing Director and the Whole-time Directors be paid remuneration by way of commission or by way of a monthly payment or at a 
specified percentage of the net profits of the Company or partly by one way and partly by the other and subject to an individual limit for each of the Non-
Executive Directors, in addition to sitting fees for attending the meetings of the Board of Directors or Committees thereof, reimbursement of expenses for 
participation in the Board and other meetings, as the Board of Directors may from time to time, determine, to any one or more or all of the existing Non-
Executive Directors or Non-Executive Directors to be appointed in future.
Approval of the members is sought by way of a Special Resolution under the applicable provisions of the Companies Act, 2013 for payment of 
remuneration to the Directors other than Managing Director and the Whole-time Directors.
None of the Managing Director (except in the case of Mr.Manohar Singh Jain), Whole Time Director and Key Managerial Personnel of the Company and 
their relatives is concerned or interested, financially or otherwise, in the resolution set out at Item No. 12. Non-Executive Directors may deemed to be 
concerned or interested in the resolution set out at Item No. 12 to the extent of remuneration or fees that may be received by them. The relatives of Non-
Executive Directors may be deemed to be interested or concerned in the resolution set out at Item No. 12 of the Notice, to the extent of their shareholding 
interest, if any, in the Company.
The Board recommends the Special Resolution set out at item No.12 of the Notice for approval by the shareholders.
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NOTES

01. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON 

APOLLINSTEAD OF HIM AND SUCH A PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY FORM MUST BE 

DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE TIME FOR HOLDING THE 

MEETING.

02. The Register of Members and the Share Transfer Books of the Company shall remain closed from Saturday, the 20th September, 2014 to 

Saturday, the 27th September, 2014 (Both days inclusive).

03. (a) Members are requested to send their queries, if any, at least 7 days in  advance of the meeting, so that the information can be made 

available at the meeting.

(b) Members/proxies should bring the Attendance slip sent herewith, duly filled,  for attending the Meeting.

(c) Members who hold shares in Electronic Form are requested  to bring their Depository ID number and client ID number to facilitate 

easier identification for attendance at the Annual General Meeting.

04. The Shareholders are hereby informed that all the correspondence in connection with the shares be addressed to the Registrar & Share 

Transfer Agent M/s. Ankit Consultancy Pvt. Ltd., Plot No.60, Electronic Complex, Pardeshipura, Indore  (M.P.).

05. Members holding shares in identical order of names in more than one folio are requested to write to the Company's Registrar & Share 

Transfer Agent enclosing their Share Certificates to enable the Company to consolidate their holding in one folio.
th06. The Dividend, as recommended by the Board, if declared at the meeting will be paid, on or after 3  Oct., 2014 to those members or their 

mandates whose names stand registered on the Company's Register of Members :

(a) as Beneficial Owners as at the end of business on 20th September, 2014 as per the lists to be furnished by National Securities 

Depository Limited and Central Depository Services (India) Limited in respect of the shares held in Electronic Form, and,

(b) as Members in the Register of Members of the Company after giving effect to valid share transfers in physical form lodged with the 

Registrar & Transfer Agent before 21st September, 2014. The Instruments of Share Transfers, complete in all respects, should reach 

the Registrar & Share Transfer Agent of the Company M/s. Ankit Consultancy Pvt.Ltd. at Plot No.60, Electronic Complex, 

Pardeshipura, Indore (M.P.) well before the Book Closure Date as stated above.

07. Shareholders who are still holding physical share certificate (s) are advised to dematerialize their shareholding to avail benefit of 

dematerialization.

08. (a) Members are  requested to  notify the change in address if any , the name of Bank(s) with account number(s) for inscribing it on the 

face of dividend warrant(s) to avoid the fraudulent encashment of the same . Members holding Shares in Electronic Form should send 

the above information to the respective Depository Participants.

(b) In case  mailing  address mentioned on the Annual Report is either without Pin Code or with incorrect Pin Code, members  are 

requested to kindly inform Registrar & Share Transfer Agent of the Company or the respective Depository Participant (s), as the case 

may be, their Pin Code immediately for speedy and proper delivery.

09. Dividend fo the financial year ended March 31st, 2007, which remain unclaimed or unpaid, will be due for transfer to the Investor Education & 

Protection Fund of the Central Government, pursuant to the provision of Section 124 of the Companies Act, 2013 (Section 205A of the 

erstwhile Companies Act, 1956), on October 31st, 2014. Members who have not yet encashed their dividend warrants for the financial year 

ended March 31st 2007 or any subsequent financial years are requested to lodge their claims with the company/Registrar, without delay. 

Members are advised that no claims shall lie against the said fund or against the Company for the amounts of dividend so transferred to the 

said fund.   

10. An explanatory statement pursuant to Section 102 of the Companies Act, 2013,in respect of items no. 5 to 12 of the notice as set out above, is 

annexed hereto. 

11. All documents referred to in the notice and explanatory statement will be available for inspection by the members at the registered office of 

the company between 9.30 a.m. to 5.00 p.m. on all working days from the date hereof up to the date of the meeting.

12. The Notice of AGM along with the Annual Report 2013-14 is being sent by electronic mode to those members whose email address are 

registered with the Company or the Depositories, unless any member has requested for a physical copy of the same. for members who have 

not registered their email address, physical copies are being sent by the permitted mode. To support the “Green Initiative”, the members who 

have not registered their email address are requested to register the same with Registrar of the Company/Depositories.

For and on behalf of the Board 

Place : Indore Rajendra Singh Jain

Dated : 13/08/2014 (Managing Director)
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DETAILS OF THE DIRECTORS SEEKING 
RE-APPOINTMENT IN FORTHCOMING ANNUAL GENERAL MEETING

(In pursuance of Clause 49 of the Listing Agreements)

Name of Director

Category

Inter relationship 

Date of Birth

Date of Appointment

Qualification

Expertise in specific Functional areas

List of other Public Companies in 
which Directorships held

Chairman / Member of the Committee 
of the Board of Directors of the 
Company (includes only Audit 
Committee and Shareholders’ / 
Investors’

Grievance Committee

Chairman / Member of Committees of 
other Public Companies (includes only 
Audit Committee and Shareholders’ 
/Investors’ Grievance Committee

Shareholdings in the Company

Shri Manohar Singh Jain

Non-Executive Director

Father of Shri Rajendra Jain, Managing 
Director of the Company

23rd November, 1929

25th January, 1989

Visharad

Wide Experience in Business and promoter 
Director 

NIL

1. Audit Committee

   - Member
2. Shareholders’/ 
   Investors’ Grievance 
   Committee 
   - Chairman

NIL

175100

Dr. Pratima Jain

Independent and Non-Executive Director

Not related

26th September, 1978

27th September, 2014

P.hd. (Finance), B.Com, MBA (Finance)

Company Secretary (CS) 

Wide Experience in the field of Corporate Law 
and Finance.

NIL

NIL

NIL

NIL

Name of Director

Category

Inter relationship 

Date of Birth

Date of Appointment

Qualification

Expertise in specific Functional areas

List of other Public Companies in 
which Directorships held

Chairman / Member of the Committee 
of the Board of Directors of the 
Company (includes only Audit 
Committee and Shareholders’ / 
Investors’ Grievance Committee

Chairman / Member of Committees of 
other Public Companies (includes only 
Audit Committee and Shareholders’ 
/Investors’ Grievance Committee

Shareholdings in the Company

Shri Dinesh Jain

Independent and                
Non-Executive Director

Non-related

25th May, 1959

19th August, 1994

M.Com, L.L.B.

Wide experience in 
business

NIL

1. Audit Committee
   - Chairman
2. Shareholders’/ 
   Investors’ Grievance 
   Committee 
   - Member 

NIL

58000

Dr. S.K.Kapoor

Independent and                
Non-Executive Director

Not related

12th October, 1931

30th December, 2005

B.Com, L.L.B.

Retired Labour 
Commissioner

NIL

1. Audit Committee
   -  Member
2. Shareholders’/  
    Investors’ 

Grievance   
Committee 
- Member

NIL

NIL

Shri N. Chakraborty

Independent and                
Non-Executive Director

Not related

24th October, 1943

1st May, 1999

B.Com, L.L.B.

Wide experience in the 
field of Machine Tools 
Industries

NIL

1. Audit Committee
   -  Member
2. Shareholders’/  
    Investors’ 

Grievance   
Committee 
- Member

NIL

NIL
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DIRECTOR’S  REPORT

Your Directors have pleasure in presenting the 26th Annual Report of the Company and the Audited statement of accounts 
for the year ended 31st March, 2014.

01. FINANCIAL RESULTS :

(Amount in `)

        Financial Financial
year ended year ended
31.03.2014 31.03.2013

a) Sales & Other Income 459650180 483226083

b) Profit before interest, Depreciation & Tax 49323068 55242781

c) Less :   -  Interest and Finance Charges         22747464 20922561

            -  Depreciation 9710616 9617905

d) Profit before Tax 16864988 24702316

e) Less : Provision for Tax Current year 5500000 8200000

f) Less : Deferred Tax Liabilities / (Assets) 110000 -115000

g) Less  : Income Tax earlier year -124105 -539783

h) Profit after Tax 11379093 17157099

i) Profit brought forward from previous year 4057522 3774215

j) Profit available for appropriations 15436615 20931314

k) Transferred to General Reserve 10000000 15000000

l) Proposed Dividend 1601600 1601600

m) Provision for Dividend Distribution Tax 272192 272192

n) Balance carried to Balance Sheet 3562823 4057522

02. DIVIDEND :
Your Directors are pleased to recommend Dividend at the rate of Rs. 0.50 per share (previous year Rs. 0.50 per share) for 
the year ended 31st March, 2014 subject to approval of the members in the ensuing Annual General Meeting. 

03. OPERATIONS :
During the year under review, the sales & other Income of Company decreased from Rs. 4832.26 lacs to Rs. 4596.50 lacs 
slightly due to overall recession in the market & due to above, profit after Tax of the Company for the year under review 
has also decreased slightly from Rs. 171.57 lacs to Rs. 113.19 lacs.

04. FUTURE OUTLOOK :
The growth outlook for the Indian economy in the near term remains positive on account of inter-alia, the following 
factors: (a) expectations that the industrial sector would remain buoyant; (b) increase in corporate sales and profitability; 
(c) pick-up in order books and capacity utilization as per different survey results; (d) turnaround in exports with 
improving global conditions; (e) pick-up in lead services indicators for transportation, telecommunication and 
construction and; (f) revival in credit demand from the private sector.

05. DIRECTORS :
Shri Manohar Singh Jain, retire by rotation and being eligible, offers himself for re-appointment. 

06. DIRECTORS' RESPONSIBILITY STATEMENT  :

As stipulated in section 217 (2AA) of Companies Act,1956, your Directors subscribe to the "Directors' Responsibility 
Statement" and confirm as under :

i) that in the preparation of the annual accounts, the applicable accounting standards have been followed along with 
proper explanation relating to material departures, if any;
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ii) that the Directors have selected such accounting policies and applied them consistently and made judgments and 
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at 
the end of the financial year 2013-14 and of the profit of the Company for that period;

iii) that the Directors have taken proper and sufficient care of the maintenance of adequate accounting records in 
accordance with the provision of this Act for safeguarding the assets of the company and for preventing and 
detecting fraud and other irregularities;

iv) that the Directors have prepared the annual accounts on going concern basis.

07. PUBLIC DEPOSIT :
During the year under review, your company has neither invited nor accepted any deposit under the provisions of Section 
58-A of the Companies Act, 1956 and rules made there under.

08. PERSONNEL :
No employee is in receipt of remuneration exceeding the limits set out under section 217 (2A) of the Companies Act, 
1956 

09. AUDITORS :
The Auditors M/s. Mahaveer M. Jain & Company, Chartered Accountants, Indore shall cease to hold office at the end of 
the ensuing Annual General Meeting and being eligible offers himself for re-appointment.

10. CORPORATE GOVERNANCE :
Your Company has taken adequate steps to ensure that all mandatory provisions of "Corporate Governance" as provided 
in the Listing Agreement of the Stock Exchanges with whom the Company's shares are listed, are duly complied with. A 
detailed report on Corporate Governance and a certificate from the Auditor of the Company regarding Compliance of 
conditions of Corporate Governance as required under Clause 49 of the Listing agreement is attached to this report .

11. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE :
Information in accordance with the provisions of Section 217 (1)(e) of the Companies Act ,  1956  read  wi th  the  
Companies (Disclosures of Particulars in the Report of Board of Director) Rules, 1988 is given in the Annexure forming 
part of this report.

12. INDUSTRIALRELATIONS :
Industrial relations of the Company remained cordial during the year.

13. SUBSIDIARYCOMPANY:
M/s. Dimart Engineering Pvt. Ltd. and M/s. M.M. Metals Pvt. Ltd. are subsidiaries of your Companies. The Planned 
projects of the said companies have not been commenced.
The Statement pursuant to Sector 212 of the Companies Act, 1956, in respect of the Subsidiary Company is separately 
annexed and forms part of the Annual Report.

14. CONSOLIDATED FINANCIALSTATEMENTS :
The Directors also present the audited consolidated financial statements incorporating the duly audited financial 
statements of the subsidiaries, viz M/s. Dimart Engineering Pvt. Ltd. and M/s. M.M. Metals Pvt. Ltd. and as 
prepared in compliance with the accounting standards and listing agreement.

15. ACKNOWLEDGEMENT:
We wish to acknowledge the understanding & support and the services of the workers, staff and executives of the 
Company, who have largely contributed to the efficient operations & management of the operations of the Company.

Your Directors also wish to place on record the valuable co-operation & support received from the Bankers and Financial 
Institutions.

We would also like to express thanks to our Shareholders for their confidence and understanding.

For and On behalf of the Board

Place : Indore Rajendra Singh Jain
Date : 13.08.2014 (Managing Director)
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I. I. Information as per Section 217(i)(e) of the Companies Act, 1956 read with Companies (Disclosure of Particulars in the 
Report of Board of Directors) Rules,1988 and forming part of the Directors' Report for the year ended 31st March, 2014.

A. RESEARCH & DEVELOPMENT :
1. Specific areas in which R & D carried The Research & Development activities resulted

out by the Company. in the development of new range of  products of
the Company during the previous year.

2. Benefits  derived as a result. Better Market coverage & New Market Development,
cost reduction saving of Foreign Exchange on
account of  further indigenization.

3. Future plan on R & D To  develop special purpose Machines/ Plants.
4. Expenditure on R & D:

2013-14 2012-13 2011-12

a) Capital ` 4.17 Lacs `  0.06 Lacs `     14.50 Lacs

b) Recurring ` 96.48 Lacs `  90.96 Lacs ` 92.76 Lacs

    Total : ` 100.65 Lacs ` 91.02 Lacs ` 107.23 Lacs

Total R & D expenditures as a 2.19% 1.88 % 2.15%

Percentage of total turnover

ANNEXURE TO THE DIRECTORS' REPORT

B. TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION :

1. Efforts in brief made towards Technology developed by R & D Department is fully
technology absorption absorbed for manufacturing of special purpose Machine.

2. Benefits derived as a result  of the Import  substitution in the  areas  of 
efforts, e.g. product  improvement, special purpose machinery resulting
Cost reduction product development, in  cost  reduction  and conservation
import substitution etc. of Foreign Exchange.

3. a. Technology imported NIL
b. Year of Import Not Applicable
c. Has technology been fully absorbed Not Applicable
d. If no fully absorbed areas  where Not Applicable
    this has  not taken place reasons 
    thereof and future  plans of action.

C. CONSERVATION OF ENERGY :

. a. Energy Conservation Measures taken The Company has no major  scope for conservation of  energy.
b. Additional  investments  and  proposals NIL

if any, being, implemented for reduction 
of consumption of energy.

c. Impact of the measures (a) and  (b) above for NIL
reduction of energy consumption consequent  
impact on the cost of production of goods.

d. Total  energy  consumption  and energy Not Applicable
consumption per unit of production as per  
Form A  of  the Annexure in respect of Industries 
specified in the schedule thereto.

D. FOREIGN EXCHANGE EARNING AND OUT GO :
The information of Foreign Exchange Earnings and out go is given in Note No. 27 & 28 in Notes to financial statements.

Regd Office For and On behalf of the Board
111, Sector-B
Sanwer Road, Industrial Area                                     
INDORE-452015 (M.P.)          RAJENDRA SINGH JAIN
DATED : 13/08/2014                                      (MANAGING DIRECTOR)
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INTRODUCTION :
The objective of this discussion is to share the Management's view on the various developments in the business environment, challenges and 
opportunities, as well as to provide an analysis of the Company's performance. This discussion also summarizes the Company's internal control 
measures and significant development in Human Resources. This discussion should be read in conjunction with the Letter to Shareholders, 
Director's Report, Financial Statements and Notes to Financial Statements included in this Annual Report.
i) INDUSTRY  STRUCTURE  AND  DEVELOPMENTS :

The Industry structure has remained the same in the domestic market. In some new products for Tube & Pipe Manufacturing Company, 
High Speed Circular Sawing Machines, ITL has captured a reasonable market size. More and more technological advancement and 
updation of latest technology creates an opportunity to penetrate into new products line & global market in near future. The Company has 
started a new division in the name of e-Supply world for industrial supply purpose through website orders booking.

ii) OPPORTUNITIES AND THREATS :
There is significant change in the outlook compared to last year. The Company continues to enhance opportunities for growth by focusing 
on introduction of new products and putting high emphasis on after sales & services of the products alongwith up gradation of technology.
The Company faces the normal threats, risks and concerns which are associated with competition from local and overseas manufacturers.

iii) SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE :
a) MANUFACTURING DIVISION :-

Manufacturing Division has achieved Sales / Income of Rs. 3721.88 lacs in the year 2013-14 as against 3473.96 lacs in the year 
2012-13, showing decrease in turnover slightly due to overall slowdown in the market during the year and apart from Bandsaw 
Machines, designing and manufacturing of equipments for production of Pipes and Tubes as well as Special Purpose Equipment 
based on customers needs is on up-beat. Some new models of metal cutting machines have been developed in-house and the 
Company is receiving good response from the customers.

b) TRADING DIVISION :-
Trading Division of Hydraulics has achieved Sales / Income of Rs. 1144.04 lacs in the year 2013-14 as against Rs. 1005.70 lacs in the 
year 2012-13. During the current financial year, the above division is also receiving good orders from the customers.

iv) OUTLOOK:
In current year the Company is confident of growing much faster in comparison to economy & capital goods industry looking to the present 
level of orders and enquiries for Manufacturing Division i.e. Bandsaw and Tube & Pipe Manufacturing equipment are showing good sign of 
recovery.
ITL's outlook on over-seas markets and domestic market are positive on account of its strength on cutting edge technology, cost and 
effective after sales services.

v) RISKS AND CONCERNS:
The Company is falling under the capital goods industry, the growth of which is determined by overall growth of the Industry. An overall 
concern is pertaining to the pressure on the profitability. However, ITL has taken all measures to reduce the Direct and Indirect cost. During 
the current year, the Tube and Pipe Manufacturing Division is showing excellent growth in orders and inquiry due the overall growth of 
Industry. The advancement of technology and strategic positioning of products is expected to give better results.

vi) INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:
The Company has well established internal control systems and to further strengthen the systems, it has appointed an in house internal 
auditor to carry out Internal Audit and to review the internal control measures, as per provisions of the Companies Act, 2013.

vii) DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE:
During the year under review, the sales & other Income of Company decreased slightly from Rs. 4832.26 lacs to Rs. 4596.50 lacs & 
corresponding profit after Tax of the Company for the year under review has also decreased from Rs. 171.57 lacs to Rs. 113.79 lacs. This is 
due to overall recession in the market .

viii) MATERIAL DEVELOPMENTS IN HUMAN RESOURCES / INDUSTRIAL  RELATIONS FRONT:
ITL Industries continues to consolidate the belief that employees are our key resource. We continue to maintain a relatively young age factor 
amongst our employees and we are happy to report that they have taken full advantage of the opportunities that have been created for them. 
It continues to encourage innovative thinking as well as invest in internal training programs and initiatives for employees. We are proud to 
say that we are well on our way to establishing a work culture and environment in which every employee feels stimulated and motivated to 
contribute and perform. 
We are proud to report that we have continue to maintain cordial industrial relations, and our employees actively participate in any initiative 
aimed at improving productivity, co-operation and understanding. This is indeed a proud achievement and we intend to continue to 
maintain this enviable track record.

ix) DISCLAIMER STATEMENT:
Report on Management Discussion and Analysis deals with the Company's objectives, estimates, expectations and forecasting which may 
be forward looking within the meaning of applicable Security Laws and/ or Regulations. The aforesaid statements are based on certain 
premises and expectations of future events as such the actual results may however differ materially from those expressed or implied. The 
Government Regulation, Tax structure, demand-supply conditions, cost of raw material & their availability, finished goods prices and 
economic development within India and the countries with which the Company has business relationship will have an important bearing on 
the statements in the above Report.
The foregoing discussions and analysis only set out the management perception of the Company's environments, in the coming months, 
which, by their very nature are uncertain and may undergo substantial changes in view of the events taking place later. Thus, the Company 
should and need not be held responsible, if, which is not unlikely, the future turns to be something quite different even materially, subject to 
this management disclaimer, this discussion and analysis should be perused.

For and on behalf of the Board
PLACE : INDORE             (Rajendra Singh Jain)
DATED : 13.08.2014            Managing Director

MANAGEMENT'S  DISCUSSION AND ANALYSIS
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Pursuant to Clause 49 of the listing agreement, a Report on Corporate Governance is given below:

A. MANDATORY REQUIREMENTS

1. Company's philosophy on Code of Governance 

The Company's philosophy of Corporate Governance is aimed to assist the top management of the Company in the efficient 
conduct of its business and in meeting its obligations to shareholders.

2. Board of Directors

The present strength of the Board is Six Directors. The Board Comprises of Executive and Non-Executive Directors. The 
Non-Executive Directors bring independent judgment in the Board's deliberations and decisions. Three Executive 
Directors including Managing Director and Joint Managing Director. There are four non-executive Directors.

ITL Industries Limited have certain rights enshrined in the Articles of Associations pertaining to appointment of Directors.

Physical attendance of each Director at the Board Meeting during the year 2013-2014 and the last AGM.

REPORT ON CORPORATE GOVERNANCE

Number of the Board Meetings held and the dates of the Board Meetings :
During the financial year ended on 31st March, 2014, eight Board Meeting were held on 30th May, 2013, 8th June, 2013, 8th July, 
2013, 13th August, 2013, 31st August, 2013, 13th November, 2013, 6th January, 2014 & 12th February, 2014.

3. Board Committees :
A. Audit Committee

Terms of Reference of Composition, Name of the Members and Chairman:
The present strength of the Audit Committee is four. Shri Dinesh Jain (Independent & Non-Executive Director), Chairman of the 
Audit Committee of the Company and Shri Manohar Singh Jain (Non-Independent & Non - Executive Director), Shri N. 
Chakraborty (Independent & Non-Executive Director) & Dr. S.K.Kapoor (Independent & Non-Executive Director). The terms of 
reference of this Committee are wide enough covering matters specified for Audit Committee under the Listing Agreement and 
Section 177 of the Companies Act, 2013.

Meeting and attendance during the year:
Four meetings of the Audit Committee were held during the year 2013-14. The attendance of each member of the committee are 
given as under :

Name of the Director(s) No. of other Companies No.of Committees (other than ITL 

In which Director Industries Ltd.  In which Member)

Shri Rajendra Singh Jain 3 No

Shri Mahendra Singh Jain 4 No

Shri Manohar Singh Jain No No

Shri Dinesh Jain 2  No

Shri N.Chakraborty No No

Dr. S. K. Kapoor No No

Shri Vishwanathan Iyer No No

Name of the Director

Shri Rajendra Singh Jain

(Managing Director)

Shri Mahendra Singh Jain

(Joint Managing Director)

Shri Manohar Singh Jain

Shri Dinesh Jain

Shri N.Chakraborty

Dr. S.K. Kapoor

Shri Vishwanathan Iyer **

Category of 

Directorship

Executive

Executive

Non-Executive /Non-Independent

Non-Executive /Independent

Non-Executive /Independent

Non-Executive /Independent

Executive / Independent

No.of Board 
Meeting held

8

8

8

8

8

8

8

No.of Board 
Meeting attended

8

8

8

7

5

7

0

Attendance at 
the last  A.G.M.

Yes

Yes

Yes

Yes

No

Yes

No

** Shri Vishwanathan Iyer has resigned from the post of Executive Director on 31/08/2013.
In compliance of the listing agreement, Members of the Company’s Board do not have Directorship in more than 15 
Companies or membership of more than ten Board level committees or Chairman of more than five such committees.
Number of other Companies or Committees in which the Director (being a Director as on the date of Directors' Report) is 
a Director /Chairman.
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Name of the Director No.of Meeting held No. of Meeting attended

Shri Dinesh Jain 4 4

Shri Manohar Singh Jain 4 4

Shri S.K.Kapoor 4 4

Shri N. Chakraborty 4 1

B. Remuneration Committee :

The present strength of the Remuneration Committee is four.  Shri Manohar Singh Jain (Non-Independent & Non-Executive 
Director) Chairman of the Remuneration Committee of the Company, Shri Dinesh Jain (Independent & Non-Executive Director), 
and Shri N. Chakraborty (Independent & Non-Executive Director) & Dr. S.K.Kapoor Independent & Non -Executive Director). 
The broad terms of reference of the Committee is to ensure the remuneration practices of the Company in respect of the Executive 
Directors of the Company. There is no meeting of remuneration committee held during the financial year 2013-14.

(A) The details of the remuneration paid to Whole time Directors during the year 2013-2014 are given below :

Name & Designation All elements of Fixed Component Service Stock option with

remuneration and performance Contract, details, if any, and

package i.e. Salary, liked incentives Notice period whether issued at

benefits, bonuses, alongwith the and Severance discount as well

pension, Gratuity performance Fees as the period over

etc. criteria which exercisable

(`)   

Shri Rajendra Singh Jain 29,23,300/- NIL NIL NIL

(Managing Director)

Shri Mahendra Singh Jain 26,15,639/- NIL NIL NIL

(Joint Managing Director)

Shri Vishwanathan Iyer* 6,20,000/- NIL NIL NIL

(Executive Director)

* Shri Vishwanathan Iyer has resigned from the post of Executive Director on 31.08.2013

(B)  The details of payments to Non-executive Directors during the year 2013-14 are given below :                                       

Name of Director Sitting Fees Commission

Shri N.Chakraborty NIL 6,07,264/-

C. Investors / Shareholders Grievance Committee :

The Company has constituted an Investors / Shareholders Grievance Committee under the Chairmanship of Shri Manohar 
Singh Jain. The other three members of the Committee are Shri Dinesh Jain, Shri N.Chakraborty and Dr. S.K.Kapoor. The 
Committee meets at regular intervals to approve inter-alia, transfer/transmission of shares, issue of duplicate share certificate, 
non-receipt of declared dividend and to review the status of shareholders grievances and redressal mechanism and 
recommends measures to improve the level of investor services. 

4. General Body Meeting :

Details of the location of the past three AGMs and the details of the resolutions passed or to be passed by postal ballot.

(a) The last  three  Annual General  Meetings of the Company were held at the Registered Office of the Company, 111-
Sector-B, Sanwer Road, Industrial Area, Indore-452015 (M.P.).

Details of Annual General Meeting ( AGMs):

AGMs Date of  AGMs Location Time

23rd 28.09.2011 Registered Office 11.30 A.M.

24th 28.09.2012 Registered Office 11.30 A.M.

25th 30.09.2013 Registered Office 11.30 A.M.

All the resolutions set out in the respective Notices were passed by the Share holders.

(b) No resolution requiring postal ballot as recommended under Clause 49 of the Listing Agreement.

(`) (`) (`)
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5. Subsidiary Company :

Dimart Engineering Pvt. Ltd. (80% shares stake by the Company) and M/s. M.M. Metals Pvt. Ltd. (89.58% share’s 
stake by the Company) both are subsidiary Companies. As per the provisions of Clause 49 of the listing agreement, 
both are non-listed subsidiaries.

6. Disclosures :

Disclosures on materially significant related party transactions i.e. transactions of the Company of material nature, 
with its promoters, the Directors or the Management, their subsidiaries or relatives etc., that may have potential 
conflict with the interests of the Company at large.

Details are given elsewhere in the Annual Report. Please refer to item No. 30 of the Notes to the Accounts.

Details of non-compliance by the Company, penalties, strictures imposed on the Company by Stock Exchanges or 
SEBI or any statutory authority, on any matter related to capital markets, during the last three years - NIL.

The Board of Directors has adopted the code of conduct for Board of Members and Senior Management Personnel of 
the Company.

7. Means of Communication :

(A) The main channel of communication to the Shareholder is through Annual Report which includes inter-allia, 

the Auditor’s Report, the Director’s Report on Corporate Governance, Audited Financial statements and other 

important information.

(B) The website of the Company www.itl.co.in acts as the primary source of information regarding the operations 

of the Company. 

Quarterly / yearly financial results and other media releases are being displayed of the Company’s website.

(C) The quarterly and half yearly results are approved by the Board of Directors of the Company and submitted  to 

the Stock  Exchanges  as per the requirement of Clause 41 of the listing agreement and are published in News 

papers namely Free Press & Choutha Sansar.

8. CEO/CFO Certification :

As required under Clause 49V of the listing agreement with  the BSE, the CEO/CFO certificate for the financial year 
2013-14 signed by Managing Director of the Company was placed before the Board of Directors at their meeting held 
on 13th August, 2014.

9. Compliance :

The certificate regarding compliance of conditions of Clause 49 of the Listing Agreement from the Auditors of the 
Company Annexed hereto.

 General Shareholder Information :

-  Annual General Meeting :

The Annual General Meeting of the Company will be held on Saturday the 27th September, 2014 at 11.30 A.M. at 111, 
Sector-B, Sanwer Road, Indore-452015 (M.P.)

- Financial Calendar :
Quarter Period Publication of Results

First April to June On or before 14th August, 2014

Second July to September On or before 15th November,2014

Third October to December On or before 15th February, 2015

Fourth January to March On or before 30th May, 2015

- Date of Book Closure :

20th day of  September, 2014 to 27th day  of  September, 2014  (both days inclusive) for Annual General Meeting / 
payment of Dividend.
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(Amount in )

Month Highest Lowest Month Highest Lowest

April, 2013 30.00 18.01 October, 2013 18.05 16.05

May, 2013 22.00 18.35 Nov., 2013 17.05 15.75

June, 2013  20.02 19.02 Dec., 2013 17.75 16.15

July, 2013 23.05 18.25 January, 2014 20.45 16.55

August, 2013 21.45 16.07 Feb., 2014 18.03 16.85

Sept., 2013 18.75 16.05 March, 2014 22.45 17.15

- The monthly high / low BSE Sensex are as given below :

Month Highest Lowest Month Highest Lowest

April, 2013 19622.68 18144.22 October, 2013 21205.44 19264.72

May, 2013 20443.62 19451.26 Nov., 2013 21321.53 20137.67

June, 2013 19860.19 18467.16 Dec., 2013 21483.74 20568.70

July, 2013 20351.06 19126.82 January, 2014 21409.66 20343.78

Aug., 2013 19569.20 17448.71 Feb., 2014 21140.51 19963.12

Sept., 2013 20739.69 18166.17 March, 2014 22467.21 20920.98

`

 - Listing on Stock Exchanges:

The Shares of the Company are listed on Bombay Stock Exchange Limited.

(BSE Scrip Code - 522183)  

ISIN Number for NSDL & CDSL - INE478D01014 

 -  Stock Market Data :

The monthly high / low quotation of shares traded on Bombay Stock Exchange are as given below :

- Investor Correspondence : 

For any assistance regarding dematerialization of shares, share transfer, transmission, change of address, non-receipt of 
dividend and any query relating to the shares of the company, please write to : 

M/s. Ankit Consultancy Pvt.Ltd.

Plot No.60, Electronic Complex, Pardeshipura, INDORE (M.P.) - 452010, Phone No. : 0731-2551745 Fax No. 0731 - 
4065798.

- Distribution of Shareholding pattern as on 31st March, 2014

No. of  Equity share held No. of  Folio Percentage% No. of  Shares Percentage

%

Upto 500 4164 91.28 540962 16.41

501   to 1000 198 4.34 158982 4.82

1001 to 5000 139 3.05 286090 8.68

5001 to 10000 23 0.50 168547 5.11

10001 and above 38 0.83 2142719 64.98

Grand Total: 4562 100.00 3297300 100.00

No. of  Shareholders

In Physical mode 2524 55.33 441826 13.40

No. of  Shareholder

In Electronic Mode 2038 44.67 2855474 86.60
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Shareholding Pattern as on 31st March, 2014

Category No.of  Share Holders No.of Shares Percentage

%

Promoters 20 1485766 45.06

Foreign Collaborators NIL NIL NIL

Mutual Funds NIL NIL NIL

FIs. / Banks NIL NIL NIL

FIIs / NRIs 25 75095 2.28

Domestic Companies 70 378149   11.47

Public 4447 1358290 41.19

                  Total : 4562 3297300   100.00

- Dematerialisation of Shares and liquidity 
About 86.60% of Company’s paid-up Share Capital has been dematerialized upto 31st March, 2014.

MANAGING DIRECTOR’S DECLARATION ON CODE OF CONDUCT 
As required by Clause 49 of the Listing Agreement, the CEO declaration for Code of Conduct is given below :

I Rajendra Singh Jain, Managing Director of the Company declare that all Board Members and Senior Management of the 
Company have affirmed compliance with the code of conduct.

For ITL Industries Limited
  

 PLACE : INDORE (Rajendra Singh Jain)
 DATED : 13.08.2014 Managing Director

COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE

To,
The Members of
ITL Industries Limited

We have examined the compliance of conditions of Corporate Governance by ITL Industries Limited, for the year ended on 31st 
March, 2014, as stipulated in Clause 49 of the Listing Agreement of the said Company with Stock Exchange (s).

The Compliance of conditions of Corporate Governance is the responsibility of the management. Our examination was limited to 
procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions of the Corporate 
Governance. It is neither an audit nor an expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, we certify that the Company has 
complied with the conditions of Corporate Governance as stipulated in the above mentioned Listing Agreement.

We state that no investor grievances is pending for a period exceeding one month against the Company as per the records 
maintained by the Shareholders/Investor Grievance Committee.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency or 
effectiveness with which the management has conducted the affairs of the Company.

For MAHAVEER M.JAIN & CO.
Chartered Accountants

MAHAVEER K. JAIN

Place : INDORE  (PROPRIETOR)

Date : 13/08/2014 Membership No. : 070966

FRN:001749C
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Independent Auditor's Report

To,
The Members of 
ITL Industries Ltd.,

Report on the Financial Statements

We have audited the accompanying financial statements of ITL INDUSTRIES LTD,(“the company”) which comprise the Balance Sheet as at 
31/03/2014, the Statement of Profit and Loss and  cash flow statement for the year then ended, and a summary of significant accounting policies 
and other explanatory information.

Management Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and fair view of financial position, financial 
performance and cash flow of the company in accordance with the accounting standards referred to in sub –section (3C) of section 211 of the 
Companies Act 1956 (“the Act”) read with the General Circular 15/2013 dated 13th September 2013 of the Ministry of Corporate Affairs in 
respect of section 133 of the Companies Act, 2013.  This responsibility includes the design, implementation and maintenance of internal control 
relevant to the preparation and presentation of financial statements that give a true and fair view and are free from material misstatements, 
whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the 
standards on auditing issued by the Institute of Chartered Accountants of India. Those standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosure in the financial statements. The procedure 
selected depend upon auditor’s judgement, including the assessment of the risk of material misstatements of the financial statements, whether 
due to fraud or error. In making those risk assessment, the auditor considers internal control relevant to the Company’s preparation and fair 
presentation of the financial statements in order to design audit procedure that are appropriate in the circumstances ,but not for the purpose of 
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of financial 
statements.

We believe that audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial statements give the information 
required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in 
India:   
(a) in case of the Balance Sheet, of the state of affairs of the Company as at 31/03/2014;
(b) in case Statement of Profit and Loss Account, of the Profit for the year ended on that date; 
(c) in case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order,2003(“the order”)  issued by Central Government of India in terms of sub-section 
(4A) of section 227 of the Act, We give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the order.

2. As required by section 227(3) of the Act, we report that:

a. We have obtained all information and explanations which to the best of our knowledge and belief were necessary for the purpose of 
our audit;

b. In our opinion proper books of account as required by Law have been kept by the Company so far as appears from our examination of 
those books;

c. the Balance Sheet, Statement of Profit and Loss, and cash flow statment dealt with by this Report are in agreement with the books of 
account;

d. In our opinion, the Balance Sheet, Statement of Profit and Loss, and cash flow statement comply with the Accounting Standards 
referred to in sub-section(3C) of section 211 of the Companies Act,1956 , read with the General Circular 15/2013 dated 13th 
September, 2013 of the Ministry of Corporate Affairs in respect of section 133 of the Companies Act, 2013;

e. On the basis of written representations received from the directors as on 31/03/2014 and taken on record by the Board of Directors, 
none of the director is disqualified as on 31/03/2014, from being appointed as a director in terms of clause (g) of sub-section (1) of 
section 274 of the Companies Act, 1956.

For MAHAVEER M. JAIN & CO.
Chartered Accountants

Reg. No. : 001749C

MAHAVEER KUMAR JAIN
Place : INDORE  (PROPRIETOR)
Date : 30/05/2014 M.No. :070966
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ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred to in paragraph 1 of the Our Report of even date to the members of ITL Industries Limited on the 
accounts of the company for the year ended 31st March, 2014.
On the basis of such checks as we considered appropriate and according to the information and explanation given to us during the course 
of our audit, we report that :

1. In respect of its fixed assets:
(a) The company has maintained proper records showing full particulars including quantitative details and situation of fixed assets.
(b) As explained to us,fixed assets have been physically verified by the management at reasonable intervals; No material discrepancies 

were noticed on such verification. 
(c) In our opinion and according to the information and explanation given to us,no substantial part of fixed assets have been disposed off 

during the year, and  it has not affected the going concern.

2. In respect of its inventories:
(a) As explained to us,physical verification of inventory has been conducted at reasonable intervals by the management.
(b) In our opinion and according to the information and explanation given to us,procedures for physical verification of inventory 

followed by the management is reasonable and adequate in relation to the size of the company and the nature of its business. There is 
no inadequacies in such procedures that should be reported.

(c) in our opinion and on the basis of our examination of the records,the company is generally maintaining proper records of inventory. 
No material discrepancies were noticed on physical verification.

3. In respect of loans granted and taken to / from parties covered in the register maintained u/s 301 of the Companies Act, 1956.
(a) The company has granted loan to the Two subsidiary companies  covered in the register maintained under section 301 of the 

Companies Act, 1956. The maximum amount involved during the year was Rs.406.08 Lacs and the year end balance of loans 
granted to such parties was Rs 389.97 Lacs .

(b) According to the information and explanations given to us, there was no stipulation to charge interest and these were business 
investment of the company. Hence, in our opinion the rate of  interest  &  other terms & Conditions of above Loans granted by the 
company are not prima facie, prejudicial to the interest of the company.

(c) In respect of loans granted, repayment of the principal amount is as stipulated .
(d) There is no overdue amount of loans granted to companies, firms or other parties listed in the register maintained under section 301 

of the Companies Act, 1956.
(e) The Company has not taken any Loans, secured or unsecured , from companies , firms or other parties covered in the register 

maintained under Section 301 of the Companies Act,1956,other than  Credit in the account of directors  ,which represents  
Contractual obligation  for expenditure of the  the Company . Outstanding Balance at the year end in the account of directors was Rs. 
48.24 Lacs.

(f) The company has not taken any loans, secured or unsecured, from companies, firms or other parties covered in the register 
maintained under Section 301 of the Act. Accordingly, clause (iii)(f) and (iii)(g) of paragraph 4 of the Order are not applicable to the 
Company for the Current year.

(g) The clause is not applicable to the company.

4. In respect of internal control
In our opinion and according to the information and explanations given to us there are adequate internal control system 
commensurate with the size of the company and the nature of its business, for the purchase of inventory and fixed assets and for the 
sale of goods and services. During the course of audit, We have not observed continuing failure to correct major weaknesses in 
internal control system.

5. In respect of contracts or arrangements need to be entered into a register maintained u/s 301 of the Companies Act, 1956
(a) Based on the audit procedures applied by us and according to the information and explanations provided by the management, the 

particulars of contracts or arrangements referred to in section 301 of the Act have been entered in the register required to be 
maintained under that section.

(b) In our opinion and according to the information and explanation given to us, the transactions made in pursuance of contracts or 
arrangements entered in the register maintained under section 301 of the Companies Act, 1956 are made at price which are 
reasonable having regard to prevailing market prices at the relevant time.

6. In respect of deposits from public
No deposits within the meaning of Sections 58A and 58AA or any other relevant provision of the Act and rules farmed thereunder 
have been accepted by the Company.

7. In respect of internal audit system
As per information & explanations given by the management, the Company has an internal audit system commensurate with its size 
and the nature of its business.

8. In respect of maintenance of cost records
As per information & explanation given by the management, maintenance of cost records has been prescribed by the Central 
Government under clause (d) of sub-section (1) of section 209 of the Act and we are of the opinion that prima facie the prescribed 
accounts and records have been made and maintained.
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9. In respect of statutory dues
(a) The company is regular in depositing with appropriate authorities undisputed statutory dues including provident fund, investor 

education protection fund, employees` state insurance, income tax, sales tax, wealth tax, service tax, custom duty, excise duty, Cess 
and other material statutory dues applicable to it.

(b) According to the records of the Company, there are  dues of Income Tax, Sales Tax, Customs Duty, Wealth Tax, Service Tax, Excise 
Duty, Sales Tax and Cess that have been not been deposited on account of dispute, and the forum where the dispute is pending are as  
under:

Name of the statute Nature of Dues Amount
(Rupees in Lacs) which amount  disputes is 

 relates pending

Central Sales CST 15.08 2008-09 Commissioner/Dy. 
 Tax Act,1956 Commissioner of

     Commercial Tax, Indore

M.P. Commercial CST & VAT 30.09 2010-11 --------do--------
Tax Act,1944 & 
Central Tax Act,1956

10. In respect of accumulated losses and cash losses
The company does not have any accumulated losses at the end of the financial year and has not incurred cash losses in the financial year 
and in the immediately preceding financial year.

11. In respect of dues to financial institution / banks / debentures
Based on our audit procedures and as per the information and explanations given by the management, we are of the opinion that the 
company has not defaulted in repayment of dues to a financial institution, bank or debenture holders.

12. In respect of loans and advances granted on the basis of security
According to the information and explanations given to us and based on the documents and records produced to us, the company has 
not granted loans and advances on the basis of security by way of pledge of shares debentures and other securities.

13. In respect of provisions applicable to Chit fund
The Company is not a chit fund or a nidhi or mutual benefit fund/society. Therefore the provisions of clause 4(xiii) of the Order are not 
applicable to the company.

(a) N.A.
(b) N.A.
(c) N.A.
(d) N.A.
14. In respect of dealing or trading in shares, securities, debentures and other investment

According to information and explanations given to us the company is not dealing in or trading in shares, securities, debentures and 
other investments. However it has  made investment in shares,Mutual Funds and other Investments. Proper records and timely entries 
have been maintained in this regard. All the investments made  by the company are held in its own name.

15. In respect of guarantee given for loans taken by others
According to the information and explanations given to us, the company has not given any guarantee for loans taken by others from 
bank or financial institutions.

16. In respect of application of term loans
To the best of our knowledge and belief and according to the information and explanations given to us, term loans availed by the 
company were, prima facie, applied by the company during the year for the purpose for which the loans are obtained.

17. In respect of fund used
According to the information and explanations given to us and on overall examination of the balance sheet and cash flow statement of 
the company, we report that no funds raised on short-term basis have been used for long-term investment.

18. In respect of preferential allotment of shares
Based on the audit procedures performed and the information and explanations given to us by the management, we report that the 
Company has not made any preferential allotment of shares during the year.

19. In respect of securities created for debentures
The company did not have any outstanding debentures during the year.

20. In respect of end use of money raised by public issues
The company has not raised any money from the public during the year under audit.

21. In respect of fraud
Based on the audit procedures performed and the information and explanations given to us, we report that no fraud on or by the 
Company has been noticed or reported during the year, nor have we been informed of such case by the management.

For MAHAVEER M. JAIN & CO.
Chartered Accountants

Reg. No. : 001749C

MAHAVEER KUMAR JAIN
Place : INDORE (PROPRIETOR)
Date : 30/05/2014 M.No. :070966

Period to Forum where
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BALANCE SHEET AS AT  31 MARCH, 2014
(Amount in `)

Particulars Note No. Amount As At Amount As At
31.03.2014 31.03.2013

A EQUITY AND LIABILITIES
Share Holder's Fund

      (a) Share Capital 3 32543993 32543993
      (b) Reserve & Surplus 4 173562823 164057522

Non Current Liabilities
(a) Long-term borrowings 5 32316975 26838654
(b) Deferred tax liabilities 15706578 15596578

Current Liabilities
(a) Short-term borrowings 6 133798705 125369064
(b) Trade Payables 7 87605719 75793741
(c) Other current liabilities 8 52292294 54149758

                                                                  TOTAL 527827087 494349310

B ASSETS
Non Current Assets
(a) Fixed assets
(i) Tangible assets 9 96659609 107367874
(ii) Intangible assets 5763795 8030512
(iii) Capital work-in-progress 0 0
(iv) Intangible assets under development 0 0

 (b) Non current investment 10 10937511 13074359
(c) Long-term loans and advances 11 4252445 3289793

Current Assets
(a) Current investments 12 3856590 8621463
(b) Inventories 13 177668416 133092849
(c) Trade receivables 14 152584092 138579799
(d) Cash and cash equivalents 15 19601385 18301270
(e) Short-term loans and advances 16 56503244 63991391

                                                                  TOTAL 527827087 494349310

Corporate Information & Significant 1 to 2
accounting policies
Notes on financial statements 3 to 36

In terms of our report attached
For and on behalf of the Board of Directors For MAHAVEER M. JAIN & CO.

Chartered Accountants

(RAJENDRA SINGH JAIN)  (MAHENDRA SINGH JAIN) CA. MAHAVEER K. JAIN
MANAGING DIRECTOR JOINT MANAGING DIRECTOR Proprietor

   FRN : 001749C

DATED : 30/05/2014
PLACE : INDORE
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2014

(Amount in `)

Particulars Note No. For the Year For the Year

2013-14 2012-13

Revenue from Operations

a. Sales 17 440004063 481896546

b. Other income 18 19646118 1329537

                                                       Total Revenue 459650180 483226083

Expenses

(a) Cost of Material consumed 19 242645302 274213232

      (b) Changes in inventories of finished goods 

           and work-in-progress 20 884020 -22920770

(c) Employee benefits expenses 21 58601743 52075079

(d) Other expenses 22 108196047 124615759

(e) Interest and financial overheads 23 22747464 20922561

(f) Depreciation and amortisation expenses 9710616 9617905

                                                      Total Expenses 442785192 458523768

Profit Before Tax 16864988 24702316

Tax Expenses:

         (a) Current tax expense 5500000 8200000

         (b) Tax Expenses of Previous Years -124105 -539783

         (c) Deferred tax 110000 -115000

5485895 7545217

Profit for the year 11379093 17157099

Corporate Information & Significant 1 to 2

accounting policies

Notes on financial statements 3 to 36

In terms of our report attached

For and on behalf of the Board of Directors                                   For MAHAVEER M. JAIN & CO.

Chartered Accountants

(RAJENDRA SINGH JAIN)  (MAHENDRA SINGH JAIN) MAHAVEER K. JAIN

MANAGING DIRECTOR JOINT MANAGING DIRECTOR (PROPRIETOR)

FRN:001749C

DATED : 30/05/2014

PLACE : INDORE
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31.03.2014

Note No. Particulars
1 CORPORATE INFORMATION
1.1 ITL Industries Limited  is engaged in Manufacturing of Band Saw Machines, CNC Tube Mills, Machine tools & Sale/purchase of 

Hydraulic items. etc.
1.2 Registered Office of the Company is situated at  111, Sector B, Industrial Area Sanwer Road, Indore 452015 (M.P.)
2 SIGNIFICATE ACCOUNTING POLICIES
2.1 Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in 
India (Indian GAAP) to comply with the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 
(as amended) and the relevant provisions of the Companies Act, 1956.  The financial statements have been prepared on accrual basis 
under the historical cost convention . The accounting policies adopted in the preparation of the financial statements are consistent 
with those followed in the previous year.

2.2 Use of estimates
The preparation  of the financial statements in conformity with  Indian GAAP  requires the Management to make estimates and 
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income 
and expenses during the year.  The Management believes that the estimates used in preparation of the financial statements are 
prudent and reasonable.  Future results could differ due to these estimates and the differences between the actual results and the 
estimates are recognised in the periods in which the results are known / materialise.

2.3 Inventories
Inventories are valued at cost. Cost includes all charges in bringing the goods to the point of sale.

2.4 Depreciation and amortisation
Depreciation has been provided on the straight-line method as per the rates prescribed in Schedule XIV to the Companies Act, 1956 .

2.5 Revenue recognition
Sale of goods/services:
Sales comprise sale of goods net of trade discount and sales tax. Excise duty collected has been included in sales value.

2.6 Other income
Interest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it is established.

2.7 Tangible fixed assets
"Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes interest 
on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use and other 
incidental expenses incurred up to that date. Exchange differences arising on restatement / settlement of long-term foreign currency 
borrowings relating to acquisition of depreciable fixed assets are adjusted to the cost of the respective assets and depreciated over the 
remaining useful life of such assets. Machinery spares which can be used only in connection with an item of fixed asset and whose 
use is expected to be irregular are capitalised and depreciated over the useful life of the principal item of the relevant assets. 
Subsequent expenditure relating to fixed assets is capitalised only if such expenditure results in an increase in the future benefits 
from such asset beyond its previously assessed standard of performance."

2. 9 Earnings per share
 Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if 

any) by the weighted average number of equity shares outstanding during the year.  
2.10 Taxes on income

"Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the 
Income Tax Act, 1961.Minimum Alternate Tax (MAT) paid in accordance with  the tax laws, which gives future economic benefits in 
the form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will 
pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic 
benefit associated with it will flow to the Company.Deferred tax is recognised on timing differences, being the differences between 
the taxable income and the accounting income that originate in one period and are capable of reversal in one or more subsequent 
periods.  Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as at the reporting date.  
Deferred tax liabilities are recognised for all timing differences.  Deferred tax assets in respect of unabsorbed depreciation and carry 
forward of losses are recognised only if there is virtual certainty that there will be sufficient future taxable income available to realise 
such assets. Deferred tax assets are recognised for timing differences of other items only to the extent that reasonable certainty exists 
that sufficient future taxable income will be available against which these can be realised.  Deferred tax assets and liabilities are 
offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right 
for such set off. Deferred tax assets are reviewed at each Balance Sheet date for their realisability. "

2.11 Treatment of Prior Period and Extra Ordinary Items
Any material (other than those arising out of over/ under estimation in earlier years) arising as a result of error or omission in 
preparation of earlier years financial statements are separately disclosed. 

2.12 Provisions and Contingent liabilities
A provision is made based on reliable estimate when it is probable that an outflow or resources embodying economic benefits will be 
required to settle an obligation. Contingent liabilities, if material, are disclosed by way of notes to accounts. 

2.13 Excise Duty
Excise duty payable on finished goods held in plant is neither included in expenditure nor valued in stocks, but it is accounted for on 
clearance of goods from plant. This accounting treatment has no impact on profits.

2.14 Research and Development
Research and Development costs other than cost of fixed assets acquired/ developed, are charged as expenditure in the year in which 
they are incurred
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Amount As At Amount As At
31.03.2014 31.03.2013

NOTE NO. 3
Share Capital
(a) Authorised
40,00,000 Equity Shares of Rs.10/- each 40000000 40000000
(b) Issued, Subscribed & Paid-up 
32,97,300 Equity Shares of Rs.10/- each with voting rights 32973000 32973000
Less : Amount due on a/c.of Allotment money 429007 429007
                                                                                                                TOTAL 32543993 32543993
List of share holders holding more than 5% of the share capital
Shareholder's Name
Shri Rajendra Singh Jain 363400 (10.02%) 373400 (11.32%)
Shri Mahendra Singh Jain 242713 (7.36%) 238600 (7.24%)

NOTE NO. 4
Reserves & Surplus
(a) Surplus/(Deficit) in Statement of Profit & Loss
     Opening Balance 4057522 3774215
     Add: Profit/(Loss) for the year 11379093 17157099
                                                                                                                TOTAL 15436615 20931314
     Less: Transferred to General Reserve 10000000 15000000
     Less: Proposed Dividend 1601600 1601600
     Less: Dividend Distribution Tax 272192 272192
     Closing Balance (a) 3562823 4057522
(b) General Reserve
     Balance as per last Balance Sheet 160000000 145000000
     Add: Transfer from P & L A/c 10000000 15000000
     Closing Balance (b) 170000000 160000000
                                                                                                     TOTAL (a) + (b) 173562823 164057522

NOTE NO. 5
Long-Term Borrowings
Secured
(a) Term Loan
      Madhya Pradesh Financial Corporation, Indore 30674475 24205107
     (Secured by first legal mortage in respect of Company's fixed assets both 
     present and future and personal guarantee of Directors. Repayable in quarterly 
     instalments over specified period of loans last instalment due in Jan. 2019)
(b) From S.B.of India 851618 1356134
     Secured by hypothication of Company's fixed assets acquired out of the loan 
     and personal guarantee of the Directors. Repayable in equated quarterly 
     installments over the period of loan)
(c) From Others 790882 1277413
     (Against hypothecation of Vehicles acquired out of the loan. Repayable in 
     equated monthly instalments over the period of loans)
                                                                                                                TOTAL 32316975 26838654

Particulars

(Amount in `)
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Particulars Amount As At Amount As At
31.03.2014 31.03.2013

NOTE NO. 6
Short -Term Borrowings

Secured

Loans repayable on demand

       From State Bank of India 80401391 69486385

       From Bank Of Baroda 48573196 49957856

       (Secured by Hyp.by way of charge on

        inventories both in hand and in transit,

        book debts, bills & other receivable both

        present & future and personal guarantee

        of Directors and first pari passue charge  

        on various plots of the company)

Unsecured

Loans and advances from related parties

       From Directors 4824118 5924823

                                                                                                                 TOTAL 133798705 125369064

NOTE NO. 7

Trade Payables

Creditors for goods and services received 87605719 75793741

                                                                                                                 TOTAL 87605719 75793741

NOTE NO. 8

Other Current Liabilities

     (a) Current maturities of long-term debt

     Term Loan

          Madhya Pradesh Financial Corporation, Indore 8535070 8600000

           S.B.of India 2600000 2600000

          From Export Import Bank Of India 0 948685

          From Others 472688 1064140

     (b) Interest accured but not due on borrowings

          Interest payable to MPFC 5685 43887

          Interest payable to Export Import Bank of India 0 4159

     (c) Other payables

          (i) Statutory remittances 6557729 7366354

          (ii) Payables on purchase of fixed assets 211725 383284

          (iii) Contractually reimbursable expenses 11687793 13113826

          (iv) Customers credit Balances 19073911 16847549

          (v) Proposed dividend 1601600 1601600

          (vi) Unclaimed dividend 1546093 1576274

                                                                                                                 TOTAL 52292294 54149758

(Amount in `)
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Land 3507627 0 0 3507627 0 0 0 0 3507627 3507627

Site Development 150004 0 0 150004 93050 5010 0 98061 51943 56954

Factory Building 50463409 0 0 50463409 13183911 1685478 0 14869389 35594020 37279498

Plant & Machinery 44365147 167627 5681659 38851115 11651028 2031578 1431160 12251446 26599669 32714120

Other Equipments 15243225 34709 1031864 14246070 5631279 684818 232982 6083115 8162955 9611946

Electrical Equipment 467194 0 0 467194 354636 33031 0 387666 79528 112558

Office Equipment 8196872 364460 28400 8532932 2728758 376504 2614 3102648 5430284 5468114

Furniture & Fixture 14862165 861749 0 15723914 4369411 762082 0 5131493 10592420 10492754

Computer 9970372 56250 0 10026622 8354784 701108 0 9055892 970731 1615588

Motor Car 10568847 104778 0 10673625 4076880 940459 0 5017339 5656286 6491967

Cycle & Handcart 44614 3368 0 47982 27866 5970 0 33836 14146 16748

            TOTAL 157839476 1592940 6741923 152690493 50471602 7226038 1666756 56030884 96659609 107367874

NOTE NO. 9

FIXED ASSETS

Amount As At Amount As At
31.03.2014 31.03.2013
(Amt. in ̀ ) (Amt. in )

NOTE NO. 10

Investments (At Cost)

Trade Investments

Unquoted, Non-Trade-Long Term :-

- Investment in equity instruments of subsidiaries

M/s.Dimart Engineering P.Ltd. 400000 400000

40000 Equity Shares of Rs. 10 each (Fully Paid)              

(Previous year 40000 Shares)

M/s.M.M.Metals Pvt. Ltd. 21500 21500

21500 Equity Shares of Rs. 10 each (Fully Paid)  (Previous Year 21500 Shares)

- Investment in equity instruments of associates

M/s.Luhadia Sons P. Ltd. 5304420 7228000

294690 Equity Shares of Rs. 10 each (Fully Paid) (Previous Year 470800 Shares)

M/s.Indore Tools Pvt. Ltd. 3999975 3999975

380225 Equity Shares of Rs. 10 each (Fully Paid) (Previous Year 380225 Shares)

- Investment in Other company 1211616 1424884

                                                                                                                 TOTAL 10937511 13074359

NOTE NO. 11

Long-term loans and advances

Deposits (secured, considered good) 4252445 3289793

                                                                                                                 TOTAL 4252445 3289793

Particulars

`

01.04.2013 31.03.2014 01.04.2013 31.03.2014
31.03.2014 31.03.2013

Software 15576885 217862 0 15794746 8955705 2335351 0 11291056 4503690 6621180

Technical Know-How 3141619 0 0 3141619 1732287 149227 0 1881513 1260106 1409332

TOTAL - (B) 18718504 217862 0 18936365 10687992 2484578 0 13172570 5763795 8030512

TOTAL - (A) + (B) 176557980 1810802 6741923 171626859 61159594 9710616 1666756 69203454 102423405 115398386

     Previous year 3451282 10012528 2407623 176557980 51985784 9617905 444095 61159594 115398386
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Amount As At Amount As At
31.03.2014 31.03.2013

NOTE NO. 12
Investments (At Cost)
Trade Investments
(a) Quoted but not listed-current Investments 0 99900
(b) Quoted and Listed (Equity shares) 3856590 8521563
                                                                                                                 TOTAL 3856590 8621463
    -  Aggregate market value of quoted but  not
       listed investments in Mutual Fund 0.00 106368
    -  Aggregate market value of quoted and
       listed investments in Equity Shares 4238923 8035696

NOTE NO. 13
Inventories 
(Valued at Cost)
(a)  Raw Materials & Bought Out Components 66890616 41331163
(b)  Work in Process & Semi finished Goods 49619712 52900786
(c)  Finished Products 3425122 1028069
(d)  Stock of Trading Goods 55672477 35840478
(e)  Stores, Spare Parts & Standard Items 2060489 1992354
                                                                                                                 TOTAL 177668416 133092849

NOTE NO. 14
Trade Receivables
(Unsecured, considered good)
(a) Outstanding for a period exceeding six months 71005395 49585759
(b) Others 81578697 88994040
                                                                                                                 TOTAL 152584092 138579799

NOTE NO. 15
Cash & Cash Equivalents
(a) Cash in hand 711368 204659
(b) Balances with banks
     (i) In current accounts 4576341 950782
     (ii) Unclaimed dividend 1546093 1576274
 (c) Others
     Fixed Deposit Account 220686879 21805961
     Accured interest on fixed deposits 458522 795350
     Less: OD Limit from Bank (against pledge of FDR) -9759618 -7031756
                                                                                                                 TOTAL 19601385 18301270

NOTE NO. 16
Short Term Loans & Advances :
Unsecured, considered good
(a) Loans and advances to related parties 38996541 40607546
(b) Deposits 941698 1069031
(c) Loans and advances to employees 1539327 2140677
(d) Prepaid expenses 240340 140893
(e) Advance payment of Income Tax 4958509 5656047
     Less: Provision for Income Tax -5500000 -8200000
(f) Balance with government authorities
     (i) Cenvat credit receivable 1595377 942114
     (ii) Service Tax credit receivable 723388 1244619
(g) Others
     (i) Unsecured, considered good 13008065 20390464

                                                                                                                 TOTAL 56503244 63991391

Particulars

(Amount in `)
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For the year ended
31.03.2014 31.03.2013

NOTE NO. 17
Revenue from Operations
(a) Sales (Net of Sales Tax) 434502118 459755765
(b) Job Work & Commissioning Charges 5501944 22140781

                                                                                                           TOTAL 440004063 481896546

NOTE NO. 18
Other Income
Discount Received 52026 0
Miscellaneous Income 19594091 1329537

                                                                                                                   TOTAL 19646118 1329537

NOTE NO. 19
Cost of Material Consumed/Sold
Opening Stock 77171641 71290236
Add : Purchases 288036754 280094637

365208395 351384873
Less: Closing Stock 122563092 77171641

                                                                                                           TOTAL 242645302 274213232

NOTE NO. 20
Change in Inventory of Finished Goods and Work In Process  
Opening Stock 53928854 31008084
Less- Closing Stock 53044835 53928854

                                                                                                           TOTAL 884020 -22920770
NOTE NO. 21
Employee Benefits Expenses
Salary, Wages & Allowances (Including Bonus) 49674357 42690639
Welfare Expenses 881953 745674
Security Expenses 548020 611310
Contribution to E.S.I.C. 498560 590185
Contribution to P.F. 839915 809650
Directors' Remuneration 5395739 5819422
Contribution to P.P.F 381600 426600
Bonus / Ex-gratia to Directors 381600 381600

                                                                                                           TOTAL 58601743 52075079
NOTE NO. 22
Manufacturing, Administration and Selling Overheads
A.  Manufacturing Overheads :
Stores, Spares parts & Standard item consumed :
Opening Stock 1992354 1478638
Add: Purchases 1450625 1640600

3442979 3119238
Less : Closing Stock 2060489 1992354
Consumed during the year 1382490 1126884
Component Processing Charges 20108257 23516297
Power & Fuel 2217850 2493185
Repaire & Maintenance to : 1. Plant & Machinery 326938 551471
                                           2.  Building 145920 673822
Entry Tax 852665 719115
Excise Duty 35632932 39743909
Freight & Cartage inward 3700605 5118779
Material Shifting & Handling Charges 2430634 6157904
Manufacturing Expenses (Bettiah Project) 238399 204786
Other Manufacturing Expenses 571622 644691

TOTAL (A) 67608311 80950843

Particulars For the year ended
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Particulars For the year ended For the year ended
31.03.2014 31.03.2013

B.  General & Administrative Overheads :
Rent, Rates & Taxes 2668203 2216257
Charity & Donation 220252 85606
Computer Charges 967494 836125
Stationery & Printing 643888 735145
Telephones & Internet 1646493 1959540
Postage & Courier 258410 293600
Travelling & Conveyance 11125589 11176560
Legal & Professional Charges 7846008 9163505
Auditor's Remuneration 60000 60000
Insurance 65694 509465
Loss on Sale of Assets 1423451 869495
Loss on Sale of Investment 93609 0
Other Expenses 2105702 2373716
                                                                                                          TOTAL (B) 29124792 30279014
C. Selling & Distribution Expenses :
Sales Promotion Expenses 768220 805728
Freight & Cartage outward 3224864 1921262
Sales Commission & Discount 2220177 2070489
Advertisement & Exhibition expenses 1982941 4558432
Bad Debts 1741464 2085928
Late Delivery Charges 105842 478962
After Sales & Service Exps. 1220608 1367936
Other Expenses 198827 97165
                                                                                                         TOTAL (C) 11462944 13385902
                                                                                 GRAND TOTAL  (A+B+C) 108196047 124615759

NOTE NO. 23
Interest & Finance charges
On Fixed Period Loans 5013344 4690931
Other Loans (Bank) 17656887 16711031
Interest to Others 555895 614156
Other Financial charges 1843691 1425356
                                                                                                         TOTAL (A) 25069817 23441474

Less : Interest Received 2322353 2518913
                                                                                                         TOTAL (B) 2322353 2518913
                                                                                       GRAND TOTAL (A-B) 22747464 20922561

Note No. 24 
CONTINGENT LIABILITIES :
(i)  Guarantees issued by Banks     36905234 41036099
(ii)  Tax  demand for  CST, VAT & Entry Tax  for the  years 2008-09,  2009-10  4517419 2709652

& 2010-11 appealed against but not provided for in account

Note No. 25
Auditor's Remuneration includes the following
a) For Statutory Audit 48000 48000
b) For Tax Audit 6000 6000
c) For reimbursement of expenses 6000 6000
                                                                                                         TOTAL 60000 60000

(Amount in `)
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31.03.2014 31.03.2013

Note No. 26
Managerial Salary :
Particulars of Salary to the Directors (Including Salary
& perquisites of Managing Director of  ̀  29,23,300/-)
(a) Salary, Allowances & Bonus 5755350 6150600
(b) PPF Contribution 381600 426600
(c) Other Perquisites 21989 59422
(d) Sales Commission 607264 873393
                                                                                                                 TOTAL 6766203 7510015

The Company has been advised that the computation of net profits for the purpose 
of Directors' Remuneration under Section 349 of the Companies Act, 1956 need not 
be enumerated since no commission by way of percentage of profits is payable for 
the year to any of the Directors of the Company.

Particulars For the year ended For the year ended

Note No. 27
Expenditure / Remittances in Foreign Currency on Account of
- Raw Materials 18343609 21461407
- Others 276134 215918
                                                                                                                 TOTAL 18619743 21677325

Note No. 28
Earnings in Foreign Exchange :-
- Export of Goods on CIF / FOB Basis and Advance from customers 7344568 751793
                                                                                                                 TOTAL 7344568 751793

Note No. 29
Particulars of consumption of Imported and Indigenous Raw Materials:

2013-2014 2012-2013
         Value % of  Total Value % of  Total
Imported 18343609 7.56% 21461407 7.83%
Indigeneous 224301693 92.44% 252751825 92.17%

                Total : 242645302 100.00% 274213232 100.00%

Note No. 30
Related party disclosures in  terms of accounting standard 18:
(a) Remswegs Marketing Pvt.Ltd. & Steel Engg. Centre

(A Company controlled by relatives of Directors)
     Sales        Rs. 6068496/-  

Purchases  & Job work Rs. 8828847/-  
Outstanding Balance as on 31/03/2014 Rs. 3020678/- (Dr.)  

(b)  Indore Tools Pvt.Ltd. :
(A Company controlled by relatives of Directors)
Investment in shares Rs. 3999975/-  
Sales        Rs.  319423/-  
Purchases Rs. 18909639/- 
Outstanding Balance as on 31/03/2014 Rs. 1650451/- (Cr.)

(c)   M.M. Metals Pvt. Ltd. (Subsidiary Company)
Extent of  Holding 89.58% 
Investment in Shares Rs.   21500/- 
Outstanding Balance as on 31/03/2014   Rs. 14712184/-

(Amount in `)



(d)   Dimart Engineering Pvt. Ltd. (Subsidiary Company)

Extent of Holding 80%

Investment in Shares :Rs.  400000/-    

Outstanding Balance as on 31/03/2014 :Rs. 24284357/- (Dr)

(e)   Remuneration paid to relatives of Key management personnel :

Shri Ravish Jain :Rs. 1118880/-   

Shri Prakhar Jain :Rs. 1118880/-  

Shri Manish Jain :Rs. 1118880/-   

Smt. Bharti Chakraborty :Rs.  360000/-  

Smt. Madhu Jain :Rs.  150000/- 

Shri Harsh Jain :Rs.  319800/- 

Shri Shekhar Jain :Rs. 1080000/- 

Note No. 31

The Earning Per Share ( EPS) is worked out as under (AS 20) :

2013-2014 2012-2013

A. Profit after tax 1,13,79,093 1,71,57,099/-

B.   Weighted Average Number of shares          

(Paid-Up) outstanding during the year 32,54,399 32,54,399

           C.   Earning per share ( A/B ) 3.50 5.27

D.   Face Value per share 10/- 10/-

Note No. 32

Disclosure as per Clause 32 of the Listing Agreement 

Loans and advances in the nature of loans given to subsidiaries :

Name of the Company Relationship Amt.Outstanding Maximum balance

as on 31.3.2014 outstanding during the year

Dimart Engineering Pvt. Ltd. Subsidiary 24284357 24999357

(80% stake by ITL Industries Ltd.)  

M.M. Metals Pvt. Ltd. Subsidiary 14712184 15608189

(89.58% stake by ITL Industries Ltd.)

Note No. 33

The amount due to Micro and Small Enterprises as defined in the Micro, Small and Medium Enterprises Development Act, 

2006 could not be determined due to non-availability of information from the enterprises. However, no interest was paid / 

payable in terms of Section 16 of the said Act.

Note No. 34

No amount is paid / payable by the Company under section 441A of the Companies Act, 1956 (cess on turnover), since the 

rules specifying the manner in which the cess shall be paid has not been notified yet by the Central Government.

Note No. 35

Income Tax Assessments of the Company have been completed upto Assessment Year 2011-12.

(Amount in `)

(Amount in `)

(Amount in `)
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SEGMENT WISE REPORT FOR YEAR ENDED 31st  MARCH, 2014

(Amount in `)

Particulars Year ended Year ended

31/03/2014 31/03/2013

1. Segment Revenue :

     Machine Manufacturing 3271.88

     Trading Activities 1144.04 1005.70

     Total 4415.92 4479.66

     Less : Inter Segment Revenue 200.73 58.14

     Net Sales / Income from Operation 4215.19 4421.52

2.  Segment Profit / (Loss) before Tax

     and interest :

      Machine Manufacturing 229.11 303.34

     Trading Activities 167.01 152.91

     Total 396.12 456.25

     Less : Interest 227.47 209.23

Net Profit before Tax 168.65 247.05

3.  Capital Employed :

(Segment Assets – Segment Liabilities)

     Machine Manufacturing 1323.58 1309.31

 Trading Activities 737.48 656.70

                                                       Total 2061.06 1966.01

3473.96

Note No. 36

In terms of Accounting  Standard 17,  the Company  has  identified following segments and the details is furnished as under:

30

ITL INDUSTRIES LIMITED ANNUAL REPORT 2013-14



31

ITL INDUSTRIES LIMITED ANNUAL REPORT 2013-14

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2014

(PURSUANT TO CLAUSE 32 OF THE LISTING AGREEMENT)

Particulars For the year ended For the year ended

31.03.2014 31.03.2013

(A) CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before Tax and Extra Ordinary Adjustments: 16864988 24702316 

Depreciation for the year 9710616 9617905

Interest Paid 22747464 20922561

Operating Profit before working capital changes 49323068 55242782

ADJUSTMENT :

Trade and other receivables -14004293 -17960379

Inventories -44575567 -29315892

Current Liabilities & Provision 9954513 -6842699

Other Current Assets 6525495 1886854 

Cash Generated from operation 7223216 3010666

Interest paid (22747464) (20922561)

Direct Tax paid (Net) (5375895) (7660217)

Cash Flow before extra ordinary adjustments 20900143 25572112

Extra Ordinary Items :

Loss / Profit on Sale of Innvestment (93609) 0

Loss / Profit on Sale of Fixed Assets (1423451) (869495) 

NET CASH FLOW FROM OPERATING ACTIVITIES Total  (A) : 19383083 24702617

(B) CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Fixed Assets (Net) 1840916 (7316994)

Investment made during the year 6808112 3769773 

NET CASH USED IN INVESTING ACTIVITIES Total  (B) : 8649028 (3547221)

(C) CASH FLOW FROM FINANCING ACTIVITIES :

  

Proceeds from long Term Borrowings (Net) 5478321 (5819113)

Prodeeds from Short Term Borrowings 8429641 33318223 

Dividend / Corporate Dividend Tax paid (1873792) (1873792)

NET CASH FLOW FROM FINANCING ACTIVITIES Total  (C) : 12034170 25625318 

NET INCREASE (DECREASE) IN CASH AND 

EQUIVALENT Total  (A+B+C) 1300115 (2624520)

 

CASH AND CASH EQUIVALENT AS AT 01.04.2013 18301270 20925790

(Opening Balance)  

CASH AND CASH EQUIVALENT AS AT 31.03.2014 19601385 18301270 

(Closing Balance)

                                                    For Mahaveer M.Jain & Co. For and On behalf of the Board

PLACE : INDORE                           (Mahaveer K.Jain)          (Rajendra Singh Jain )

DATED : 30.05.2014                              Proprietor              Managing Director

(Amount in `)



AUDITOR'S CERTIFICATE

We have verified the above Cash Flow Statement of  ITL Industries Limited derived from the financial statement for the year 
ended 31st March, 2014 and found the same to be in accordance therewith and also with the requirements of Clause 32 of the 
Listing agreement with Stock Exchanges.

            For MAHAVEER M JAIN AND CO.
(Chartered Accountants)

MAHAVEER K. JAIN
(Proprietor)

Date : 30/05/2014 Membership No : 70966
Place : INDORE Reg No. :001749C
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STATEMENT PURSUANT TO SECTION 312 OF THE COMPANIES
ACT, 1956 RELATING TO SUBSIDIARY COMPANIES

Note: As the financial year of the Company coincide with the financial year of the holding Company, Section 212(5) of 
the Companies Act, 1956, is not applicable.

1 Name of the Subsidiary Dimart Engineering Pvt. LTD. M.M. Metals Pvt. Ltd. 

2 Number of Shares in the Subsidiary Company 
held by ITL Industries Ltd. 
 
(a) Equity Shares   
(b)  Equity Holding   
 

 
 
 

40000 
80% 

 
 
 

21500 
89.58% 

3 The Net Aggregate of Profits / (Losses) of the 
Subsidiary Company for its Financial year so 
far as they concern Member of ITL Industries 
Ltd. :- 
 
 
 
(a)  Dealt with in the Accounts of  
 ITL Industries Ltd. for the year 
 ended 31/03/2014 
 
(b)  Not Dealt with in the Accounts of 
 ITL Industries Limited for the  
 year ended 31/03/2014 
 (Net of Taxes) 
 

 
 
 
 
 
 
 

NIL 
 
 
 

 
` 2.10 Lacs  

 

 
 
 
 
 
 
 

NIL 
 
 
 

NIL 

4 The Net Aggregate of Profits / (Losses) of the 
Subsidiary Company for the previous financial 
year so far as they concern the Member of ITL 
Industries Ltd. :-   
(a) Dealt with in the Accounts of  
 ITL Industries Ltd. upto year 
 ended 31/03/2013 
 
(b)  Not Dealt with in the Accounts 
 of ITL Industries Ltd. upto year 
 ended 31/03/2013 
 

 
 
 
 
 

NIL 
 
 
 

` 0.20 Lacs  
 

 
 
 
 
 

NIL 
 
 
 

NIL 

 



To 
The Members,
Dimart Engineering Pvt. Ltd,
Indore
Dear Shareholders,
Your Directors have pleasure in presenting the 5th Annual Report on the business and operations of the Company and Audited 
Statement of Accounts of the Company for the year ended 31st March, 2014.

Financial Results

The Company has earned net profit of Rs.2.10 lacs out of agricultural activities undertaken by the Company during the year.

Dividend

The Company has not declared any dividend.

General Review

The Company has commenced its business operations of Agricultural activities through Greenhouse Project. However, the earlier 
planned project to establish an Industrial unit has still been kept on hold in view of the overall market scenario.

Acceptance of Deposits

The Company has neither accepted nor invited any deposits in contravention of the provisions of section 58-A of Companies  Act, 
1956 and the rules made there under, during the year under review.

Particulars of Employees

None of the employee of the company received remuneration in excess of the limit specified u/s 217 (2A) of the Companies Act, 1956.

Directors

During the year there has been no change in the constitution of Board of Directors.

Disclosure of Particulars with respect of Conservation of Energy

The details as required by Companies (Disclosure of particulars in Report of Board of Directors) Rules, 1988 for conservation of 
Energy, Technology Absorption and Foreign Exchange earnings and outgo are not applicable to the Company, having regard to the 
nature of business of the Company.

Director Responsibility Statement

Pursuant to section 217(2AA) of the Companies Act, 1956, the Directors confirm that:

1. In presentation of the annual accounts, the applicable standards have been followed along with proper explanation relating to 
material departures;

2. The Directors have selected such accounting policies and applied them consistently and made judgments and estimates that are 
reasonable and prudent so as to give a true and fair view of the state of affairs of your Company at the end of the financial year and 
of the profit of the Company for that period; 

3. The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the 
provisions of this Act for safeguarding the assets of your Company and for preventing and detecting fraud and other 
irregularities;

4. The Directors have prepared the annual accounts on a going concern basis.

Auditors

M/s Mahaveer M. Jain & Co., Chartered Accountants, retiring auditor is eligible for re-appointment and offers them for 
reappointment.

Appreciation

We wish to place on record our deep and sincere appreciation for the contribution made by the workers, staff and executives to the 
performance of the Company.

For and On behalf of the Board

(Rajendra Singh Jain) (Mahendra Singh Jain)
Director Director

Date : 30.05. 2014
Place :Indore

DIRECTOR’S  REPORT
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Independent Auditor's Report
To 
The Members of 
Dimart Engineering Private Limited

Report on the Financial Statements 
We have audited the accompanying financial statements of DIMART ENGINEERING PVT LTD, (“the company”) which comprise 
the Balance Sheet as at 31/03/2014, the Statement of Profit and Loss and  cash flow statement for the year then ended, and a summary of 
significant accounting policies and other explanatory information.
Management Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and fair view of financial position, financial 
performance and cash flow of the company in accordance with the accounting standards referred to in sub –section (3C) of section 211 of 
the Companies Act 1956 (“the Act”) read with the General Circular 15/2013 dated 13th September 2013 of the Ministry of Corporate 
Affairs in respect of section 133 of the Companies Act, 2013.  This responsibility includes the design, implementation and maintenance 
of internal control relevant to the preparation and presentation of financial statements that give a true and fair view and are free from 
material misstatements, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with 
the standards on auditing issued by the Institute of Chartered Accountants of India. Those standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from 
misstatements.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosure in the financial statements. The 
procedure selected depend upon auditor’s judgement, including the assessment of the risk of material misstatements of the financial 
statements, whether due to fraud or error. In making those risk assessment, the auditor considers internal control relevant to the 
Company’s preparation and fair presentation of the financial statements in order to design audit procedure that are appropriate in the 
circumstances ,but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by management, as 
well as evaluating the overall presentation of financial statements.
We believe that audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the financial statements give the 
information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India:   

(a) in case of the Balance Sheet, of the state of affairs of the Company as at 31/03/2014;
(b) in case of Statement of Profit and Loss, of the Profit for the year ended on that date; 
(c) in case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order,2003(“the order”)  issued by Central Government of India in terms of sub-

section (4A) of section 227 of the Act, We give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the 
order.

2. As required by section 227(3) of the Act, we report that:
a. We have obtained all information and explanations which to the best of our knowledge and belief were necessary for the 

purpose of our audit;
b. In our opinion proper books of account as required by Law have been kept by the Company so far as appears from our 

examination of those books;
c. the Balance Sheet, Statement of Profit and Loss, and cash flow statement dealt with by this Report are in agreement with the 

books of account;
d. In our opinion , the Balance Sheet, Statement of Profit and Loss, and cash flow statement comply with the Accounting 

Standards referred to in sub-section(3C) of section 211 of the Companies Act,1956 , read with the General Circular 15/2013 
dated 13th September 2013 of the Ministry of Corporate Affairs in respect of section 133 of the Companies Act, 2013;

e. On the basis of written representations received from the directors as on 31/03/2014 and taken on record by the Board of 
Directors, none of the director is disqualified as on 31/03/2014, from being appointed as a director in terms of clause (g) of 
sub-section (1) of section 274 of the Companies Act, 1956.

For MAHAVEER M JAIN AND CO.
(Chartered Accountants)

MAHAVEER K. JAIN
(Proprietor)

Date : 30/05/2014 Membership No : 70966
Place : INDORE Reg No. :001749C
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ANNEXURE TO THE AUDITORS' REPORT
The Annexure referred to in paragraph 1 of the Our Report of even date to the members of Dimart Engineering 

Private Limited on the accounts of the company for the year ended 31st March, 2014.

On the basis of such checks as we considered appropriate and according to the information and explanation given to us 

during the course of our audit, we report that:
1. In respect of its fixed assets:
(a) The company has maintained proper records showing full particulars including quantitative details and situation of fixed 

assets.
(b) As explained to us, fixed assets have been physically verified by the management at reasonable intervals; No material 

discrepancies were noticed on such verification. 
(c) In our opinion and according to the information and explanations given to us, no substantial part of fixed assets have been 

disposed off during the year, and  it has not affected the going concern.
2. In respect of its inventories:
(a) As explained to us, physical verification of inventory has been conducted at reasonable intervals by the management.
(b) In our opinion and according to the information and explanations given to us, procedures for physical verification of 

inventory followed by the management is reasonable and adequate in relation to the size of the company and the nature of its 
business. There are no inadequacies in such procedures that should be reported.

(c) In our opinion and on the basis of our examination of the records, the company is generally maintaining proper records of 
inventory. No material discrepancies were noticed on physical verification.

3. In respect of loans granted and taken to / from parties covered in the register maintained u/s 301 of the Companies Act, 
1956.

(a) The company has not granted loan to any companies, firms and other parties covered in the register maintained under section 
301 of the Companies Act, 1956. 

(b) N.A.
(c) N.A
(d) N.A.
(e) According to the information and explanations given to us and on the basis of our examination of the books of account, the 

Company has taken loans/advances  from companies, firms or other parties listed in the register maintained under Section 301 
of the Companies Act, 1956.  The maximum amount involved during the year was Rs. 2,56,48,132/- and the year end balances 
of loans/advances taken from such parties was Rs . 2,44,59,357/-. 

(f) In our opinion and according to the information and explanations given to us, the rate of interest and other terms and 
conditions for such loans are not prima facie prejudicial to the interest of the company..

(g) In respect of loans taken from ITL Industries Limited (The holding Company), no terms for repayment of principal and 
interest have been specified. The company is regular in repayment of loan as & when asked by the Holding Company.

4. In respect of internal control
In our opinion and according to the information and explanations given to us, there is adequate internal control system 
commensurate with the size of the company and the nature of its business, for the purchase of inventory and fixed assets and 
for the sale of goods and services. During the course of audit, We have not observed continuing failure to correct major 
weaknesses in internal control system.

5. In respect of contracts or arrangements need to be entered into a register maintained u/s 301 of the Companies Act, 
1956

(a) Based on the audit procedures applied by us and according to the information and explanations provided by the management, 
the particulars of contracts or arrangements referred to in section 301 of the Act have been entered in the register required to be 
maintained under that section.

(b) In our opinion and according to the information and explanations given to us, the transactions made in pursuance of contracts 
or arrangements entered in the register maintained under section 301 of the Companies Act, 1956 are made at price which are 
reasonable having regard to prevailing market prices at the relevant time.

6. In respect of deposits from public
No deposits within the meaning of Sections 58A and 58AA or any other relevant provision of the Act and rules farmed there 
under have been accepted by the Company.

7. In respect of internal audit system
As per information & explanations given by the management, the provisions for internal audit are not applicable to the 
company.

8. In respect of maintenance of cost records
As per information & explanations given by the management, provisions for maintenance of cost records as prescribed by the 
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Central Government under clause (d) of sub-section (1) of section 209 of the Act are not applicable to the company. 
9. In respect of statutory dues
(a) The company is regular in depositing with appropriate authorities undisputed statutory dues including provident fund, 

investor education protection fund, employees` state insurance, income tax, sales tax, wealth tax, service tax, custom duty, 
excise duty, Cess and other material statutory dues applicable to it.

(b) According to the records of the Company, there are no dues of Income tax, sales tax, customs duty, wealth tax, service tax, 
excise duty, sales tax and cess that have been not been deposited on account of  disputes,

10. In respect of accumulated losses and cash losses
The company does not have any accumulated losses at the end of the financial year and has not incurred cash losses in the 
financial year and in the immediately preceding financial year.

11. In respect of dues to financial institution / banks / debentures
Based on our audit procedures and as per the information and explanations given by the management, we are of the opinion 
that the company has not defaulted in repayment of dues to a financial institution or bank.

12. In respect of loans and advances granted on the basis of security
According to the information and explanations given to us and based on the documents and records produced to us, the 
company has not granted loans and advances on the basis of security by way of pledge of shares debentures and other 
securities.

13. In respect of provisions applicable to Chit fund
The Company is not a chit fund or a nidhi or mutual benefit fund/society. Therefore the provisions of clause 4(xiii) of the 
Order are not applicable to the company.

(a) N.A.
(b) N.A.
(c) N.A.
(d) N.A.
14. In respect of dealing or trading in shares, securities, debentures and other investment

According to information and explanations given to us the company is not dealing in or trading in shares, securities, 
debentures and other investments. Accordingly the provisions of clause 4(xiv) of the order are not applicable to the company.

15. In respect of guarantee given for loans taken by others
According to the information and explanations given to us, the company has not given any guarantee for loans taken by others 
from bank or financial institutions.

16. In respect of application of term loans
To the best of our knowledge and belief and according to the information and explanations given to us, term loans availed by 
the company were, prima facie, applied by the company during the year for the purpose for which the loans are obtained.

17. In respect of fund used
According to the information and explanations given to us and on overall examination of the balance sheet and cash flow 
statement of the company, we report that no funds raised on short-term basis have been used for long-term investment.

18. In respect of preferential allotment of shares
Based on the audit procedures performed and the information and explanations given to us by the management, we report that 
the Company has not made any preferential allotment of shares during the year.

19. In respect of securities created for debentures
The company did not have any outstanding debentures during the year.

20. In respect of end use of money raised by public issues
The company has not raised any money from the public during the year under audit.

21. In respect of fraud
Based on the audit procedures performed and the information and explanations given to us, we report that no fraud on or by the 
Company has been noticed or reported during the year, nor have we been informed of such case by the management.

For MAHAVEER M JAIN AND CO.
(Chartered Accountants)

MAHAVEER K. JAIN
(Proprietor)

Date : 30/05/2014 Membership No : 70966
Place : INDORE Reg No. :001749C
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BALANCE SHEET AS AT  31 MARCH, 2014

Particulars Note No. Amount As At Amount As At
31.03.2014 31.03.2013

A EQUITY AND LIABILITIES

1 Shareholders’ funds
(a) Share capital 3 500,000 500,000
(b) Reserves and surplus 4 322,228 112,693

2 Non Current Liabilities
(a) Long-term borrowings 5 2,526,387 4,082,800

3 Current liabilities
(a) Short-term borrowings 6 24,315,057 25,030,057
(b) Trade payables 7 0 0
(c) Other current liabilities 8 1,403,328 1,846,103

TOTAL 29,067,000 31,571,653

B ASSETS

1 Non-current assets
(a) Fixed assets

Tangible assets 9 28,549,176 29,039,239
(b) Long-term loans and advances 10 1,200 1,200
(c) Other Non- Current Assets 11 25,080 1,136,507

2 Current assets
(a)  Inventory (WIP at Cost)  0 775,000
(b) Cash and cash equivalents 12 491,544 191,495
(b) Sundry Debtors 13 0 428,000
(c) Short-term loans and advances 14 0 212

TOTAL 29,067,000 31,571,653
Corporate Information & Significant 1 to 2
accounting policies
Notes on financial statements 3 to 22

The notes are an integral part of these financial statements.
In terms of our report attached

For and on behalf of the Board of Directors                                     FOR MAHAVEER M. JAIN & CO.
CHARTERED ACCOUNTANTS

(RAJENDRA SINGH JAIN)  (MAHENDRA SINGH JAIN)
          DIRECTOR DIRECTOR (Mahaveer K.Jain)

       Proprietor

DATED : 30/05/2014
PLACE : INDORE

(Amount in `)
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2014

Particulars Note No. For the Year For the Year

ended 31st ended 31st 

March, 2014 March, 2013

A CONTINUING OPERATIONS

Revenue from Operations (Gross)

Sales of vegetables/Fruits 1,893,600 817,000

Total revenue 1,893,600 817,000

Expenses

      (a) Agricultural Expenses 15 24,452 294,413

      (b) Employee benefits expense 16 0 7,113

      (c) Depreciation and amortisation expense 9 268,520 0

      (d) Other expenses 17 616,093 30,860

      (e) Changes in inventories of finished goods, 

            work-in-progress and stock-in-trade 775,000 464,160

                                                                              Total expenses 1,684,065 796,546

Profit / (Loss) before exceptional and extraordinary items 209,535 20,454

and tax (2 - 3)

Exceptional items 0 0

Profit / (Loss) before extraordinary items and tax  (4 + 5) 209,535 20,454

Extra Ordinary items 0 0

Profit / (Loss) before tax  (6 + 7) 209,535 20,454

Tax expenses:

(a) Current tax expense for current year 0 0

(b) (Less): MAT credit (where applicable) 0 0

(c) Net current tax expenses 0 0

(d) Deferred tax 0 0

0 0

Profit / (Loss) from continuing operations (8 + 9) 209,535 20,454

B DISCONTINUING OPERATIONS 0 0

i Profit / (Loss) from discontinuing operations (before tax)  0 0

ii Gain / (Loss) on disposal of assets / settlement of liabilities 0 0

attributable to the discontinuing operations  

iii Add / (Less): Tax expense of discontinuing operations  

(a) on ordinary activities attributable to the discontinuing operations 0 0

(b) on gain/(loss) on disposal of assets / settlement of liabilities 0 0

Profit / (Loss) from discontinuing operations (11.i + 11.ii + 11.iii)  0 0

Profit / (Loss) for the year (10 + 12) 209,535 20,454

Earning Per Share 20  4.19  0.41 

Corporate Information and Significant accounting policies 1 to 2

Notes on financial statements 3 to 22

(Amount in `)

The notes are an integral part of these financial statements.
In terms of our report attached.

For and on behalf of the Board of Directors                                                FOR MAHAVEER M. JAIN & CO.
CHARTERED ACCOUNTANTS

(RAJENDRA SINGH JAIN)  (MAHENDRA SINGH JAIN)
          DIRECTOR DIRECTOR (Mahaveer K.Jain)
DATED : 30/05/2014        Proprietor
PLACE : INDORE
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31.03.2014

NOTE P A R T I C U L A R S

1 Corporate Information

 Dimart Engineering Private Limited  is engaged in agricultural activities . Growing Vegetables & other Crops under Poly 
house with the aid of new Techniques is the main activity undertaken by the Company. Registered office of the company is 
situated at 305, Samyak Tower, 16/3, Old Palasia, Indore 452 001 (M.P.) 

2 Significant accounting policies 

2.1 Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting 
Principles in India (Indian GAAP) to comply with the Accounting Standards notified under the Companies (Accounting 
Standards) Rules, 2006 (as amended) and the relevant provisions of the Companies Act, 1956.  The financial statements 
have been prepared on accrual basis under the historical cost convention . The accounting policies adopted in the 
preparation of the financial statements are consistent with those followed in the previous year.

2.2 Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates 
and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the 
reported income and expenses during the year. The Management believes that the estimates used in preparation of the 
financial statements are prudent and reasonable. Future results could differ due to these estimates and the differences 
between the actual results and the estimates are recognised in the periods in which the results are known / materialised.

2.3 Inventories

Inventories are valued at cost.  Cost includes all charges in bringing the goods to the point of sale, including octroi and 
other levies, transit insurance and receiving charges.

2.4 Depreciation and amortisation

Depreciation has been provided on the straight-line method as per the rates prescribed in Schedule XIV to the Companies 
Act, 1956 . The Company has not commenced its business activities during the year, hence no provision for Depreciation 
has been made in accounts. 

2.5 Revenue recognition

Sale of goods / services:

Sales of Goods is recognized   on transfer of significant risks and rewards of ownership to the buyer.

2.6 Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets 
includes interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its 
intended use and other incidental expenses incurred up to that date. Exchange differences arising on restatement / 
settlement of long-term foreign currency borrowings relating to acquisition of depreciable fixed assets are adjusted to the 
cost of the respective assets and depreciated over the remaining useful life of such assets. Machinery spares which can be 
used only in connection with an item of fixed asset and whose use is expected to be irregular are capitalised and 
depreciated over the useful life of the principal item of the relevant assets. Subsequent expenditure relating to fixed assets 
is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its previously 
assessed standard of performance.

2.7 Employee benefits

Employee benefits include  salary and other allowances to which the employee is entitled. 

2 . 8 Segment reporting

The company has no sales  except sale of agricultural  product  in India and such there are no reportable geographical 
segments.

2. 9 Earnings per share

 Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary 
items, if any) by the weighted average number of equity shares outstanding during the year. 
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2.10 Taxes on income

 Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the 
provisions of the Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with  the tax laws, which gives future economic benefits in the form of 
adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will 
pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future 
economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting 
income that originate in one period and are capable of reversal in one or more subsequent periods.  Deferred tax is 
measured using the tax rates and the tax laws enacted or substantially enacted as at the reporting date.  Deferred tax 
liabilities are recognised for all timing differences.  Deferred tax assets in respect of unabsorbed depreciation and carry 
forward of losses are recognised only if there is virtual certainty that there will be sufficient future taxable income 
available to realise such assets. Deferred tax assets are recognised for timing differences of other items only to the extent 
that reasonable certainty exists that sufficient future taxable income will be available against which these can be realised.  

 2.11 Treatment of Prior Period and Extra Ordinary Items

 Any material (other than those arising out of over/ under estimation in earlier years) arising as a result of error or omission 
in preparation of earlier years' financial statements are separately disclosed. 

 2.12 Provisions, Contingent liabilities and Contingent Assets 

A provision is made based on reliable estimate when it is probable that an outflow or resources embodying economic 
benefits will be required to settle an obligation. Contingent liabilities, if material, are disclosed by way of notes to 
accounts. Contingent assets are not recognized or disclosed in the financial statements.

Note No. 3 :  Share capital (Amount in ̀ )

                                                       Particulars  As at As at

31st March, 2014 31st March, 2013

(a) Authorised   
50000 (Previous Year 50000) Equity shares of  ̀ 10/-  each with voting rights 500,000 500,000

(b) Issued   
50000(Previous Year 50000) Equity shares of  ̀  10/-  each with voting rights 500,000 500,000

(c) Subscribed and fully paid up   
50000(Previous Year 50000) Equity shares of  ̀  10/-  each with voting rights 500,000 500,000

Details of Shares held by Shareholders holding more than 5% of the Aggregate shares in the company

Name Shares Percentage As at As at 
31st March, 2014 31st March, 2013

(No. of Shares) (No. of Shares)

1.     ITL Industries Limited 40000 Shares 80% 40,000 40,000 
        (Holding Company)

2.     Shri Rajendra Singh Jain 5000 Shares 10%  5,000  5,000 

3.     Shri Mahendra Singh Jain 5000 Shares 10%  5,000  5,000

Note 4 :
Reserves and Surplus

         Particulars As at As at
 31st March, 2014 31st March, 2013

(a)   Surplus / ( Deficit ) in Statement of Profit and Loss 
        Opening Balance  112,693  92,239  
        Add: Profit / (Loss) for the year   209,535  20,454  
        Less : Amount transferred to General Reserve  -  - 

        Closing Balance  322,228  112,693 

                                                                  TOTAL  322228 112693

(Amount in `)
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Particulars As at 31 March, 2014   As at 31 March, 2013

Note 5 :

Long-term borrowings

(a) Term loans 
From banks 
Secured
From Bank of Baroda ( Ag. Hypn. Of  Crops, Plant & Machinery & 3,692,387 5,248,800
Mortgage of 2.218 Acres of Agri-Land ) Repayable in
10 Half yearly Instalments of ̀  5.83 Lacs each  and  last of such 
Instalment  of ̀  5.85 Lacs, w.e.f. Jan 2013)
Less: Transferred to Current Maturities of Long Term Debts 1,166,000 1,166,000

                                                                                        TOTAL 2,526,387 4,082,800
Note 6 :
Short-term borrowings 
(a) Loans and advances from related parties

Unsecured
From Shri Mahendra Singh Jain 15,350 15,350
From Shri Rajendra Singh Jain 15,350 15,350
From ITL Industries Ltd.(Holding Company) 24,284,357 24,999,357

                                                                                        TOTAL 24,315,057 25,030,057
Note 7 :  
Trade Payable 

Sundry Creditors  -  - 
                                                                                        TOTAL  -  - 
Note 8 :
Other current liabilities
(a) Current maturities of long-term debt 1,166,000 1,166,000
(b) Interest accrued but not due on borrowings 0 0
(c) Other payables 

(i) Payables on purchase of fixed assets 198,828 672,603
(ii) Contractually reimbursable expenses 38,500 7,500

      Outstanding Expenses
                                                                                        TOTAL 1,403,328 1,846,103

(Amount in `)

Note 9 :  Fixed Assets

                                      Gross block                  Accumulated depreciation                                 Net Block

                                                        and impairment

(A)  Tangible assets Owned Balance Additions Less Balance Balance Depreciation / Balance Balance Balance 

       by the Company as at during Subsidy as at as at amortisation as at as at as at 

1 April, 2013 the received 31 March, 1 April, expense 31 March, 31 March, 31 March, 

year 2014 2013 for the year 2014 2014 2013

(a) Buildings  (Agri. Building & fencing, 914,705 134,465 171,507 877,663 0 14,149 14,149 863,514 914,705

Tubewell, etc.)

(b) Agricultural Plant & Machinery 5,643,050 829,547 1,058,071 5,414,526 0 254,371 254,371 5,160,155 5,643,050

(c) Agricultural Land 21,963,500 0 21,963,500 0 0 0 21,963,500 21,963,500

(d) Agricultural Land Development 517,984 141,145 97,122 562,007 0 0 0 562,007 517,984

 Total 29,039,239 1,105,157 1,326,700 28,817,696 0 268,520 268,520 28,549,176 29,039,239

 Previous Year  28,399,061 640,178 29,039,239 0 0 0 29,039,239

Note : The additions to fixed assets represent apportionment of pre-operative expenses upon commencement of the project.

(Amount in `)
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Particulars For the year ended  For the year ended  
March, 2014 March, 2013

Note 10 :  
Long-term loans and advances
(a) Security deposit 

Unsecured, considered good
Deposit With MPEB 1,200 1,200

                                                                                     TOTAL 1,200 1,200

Note 11 :  
Other Non- Current Assets
(a) Unamortised expenses

(i)  Preliminary Expenses 25,080 31,350
(ii)  Preoperative Expenses 0 1,105,157

                                                                                     TOTAL 25,080 1,136,507

Note 12 :  
Cash and cash equivalents
(a) Cash in hand 89,944 171,584
(b) Balances with banks

(i)  In current accounts 401,600 19,911
(ii)  in Deposit a/c with BOB (Interest Free FDR for subsidy) 1326700.00
Less : Term Loan with BOB (against subsidy received)          1326700.00 0 0

                                                                                     TOTAL 491,544 191,495

Note 13 :  
Sundry Debtors
Trade Receivables outstanding for a period exceeding 6 Months 0 210,000
Other Trade Receivables 0 218,000
(Both Unsecured & considered good)

                                                                                     TOTAL 0 428,000

Note 14 :  
Short-term loans and advances
(a) Prepaid expenses - Unsecured, considered good

     Prepaid Expenses 0 0
(b) Unsecured, considered good

Temporary Advance 0 212
                                                                                     TOTAL 0 212

Note 15 :  
Agricultural Expenses
Rent of Land 15,000 15,000
Cultivation Expenses

Cocopeat 0 132,000
Labour Pot Filling 0 99,065
Plant Protection Expenses 0 -23,648
Pots for Growing 0 35,701
Rope and Plant Support material 0 -23,857
Plant Testing Expenses 0 7,000

Man Power
Skilled/Unskilled labour 0 5,750

Utility Bills
Electric Bill 9,452 25,252
Fuel 0 10,600
Transportation 0 11,550

                                                                                     TOTAL 24,452 294,413

(Amount in `)
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Particulars For the year ended  For the year ended
31st March, 2014 31st March, 2013

Note 16 :  
Employee benefits expense
Salaries and wages 0 7,113
                                                                                        TOTAL 0 7,113

Note 17 :
Other Expenses
Filing fees to Registrar of Companies 600 600
Payments to Auditors (Refer Note (i) below) 10,000 10,000
Bank Charges 5,225 1,270
Interest paid to Bank 587,706 0
Legal & Professional Charges 6,292 6,292
Preliminary Expenses written off 6,270 0
Miscellaneous Exp. 0 12,698
                                                                                        TOTAL 616,093 30,860
Notes (I)
(i) Payments to the auditors comprises 
(net of service tax input credit, where applicable):
As Auditors - Statutory Audit 7,500 7,500
For taxation matters 2,500 2,500
                                                                                        TOTAL 10,000 10,000
Note 18 :
Related Party disclosures:

1. Mahaveer Krishi Kendra Pvt. Ltd.
   Rent of Land 15,000 15,000

Outstanding Balance 15000 (Cr.) 123775 (Cr.)
2. ITL Industries Ltd. (Holding Co. having 80% Stake)

Loan Received 24,284,357 24,999,357
3. Shri Mahendra Singh Jain(Director)

Loan Received ( Preliminary Expenses ) 15,350 15,350
4. Shri Rajendra Singh Jain(Director)

Loan Received ( Preliminary Expenses ) 15,350 15,350
5. Fresh Line Agro LLP 

Rent received for use of Land (Cr) 0 60,000
Advance for Purchase of Equipments 0 585,000
Outstanding Balance 175000 (Cr.) 525000 (Cr.)

\ Note 19  :

Contingent Liabilities :     --- NONE----

Note 20  :  
Earning Per Share(Basic/Diluted)

Net Profit for the year 209,535 20,454
No. of shares 50,000 50,000
Earning Per Share 4.19 0.41

Note 21  :
Particulars of Amount payable to Small Scale Industries:
There are no amount payable to Small Scale Industries.

Note 22  :
The Company has entered in the field of agriculture, horticulture, etc. as its main activity in terms of special resolution passed in 
extra ordinary General meeting held on 17th Nov 2011. All the basic structure was developed and plants were sown on trial basis 
in previous year 2012-13. After successful trial, the said project has been commercialised and project cost has been capitalised in 
the current year.

(Amount in `)



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2014

(PURSUANT TO CLAUSE 32 OF THE LISTING AGREEMENT)

Amount in `

Year Ended Year Ended

31st March, 2014 31st March, 2013

(A) CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before Tax and Extra Ordinary Adjustments: 209535 20454

Depreciation for the year 268520 0

Interest Paid 587706 0

Operating Profit before working capital changes 1065761 20454

ADJUSTMENT :

Trade and other receivables 428000 -428,000

Inventories 775000 464,160

Current Liabilities & Provision -442775 235,708

Other Non-Current Assets (Unamortised Expenses) 6270 -791,347

Other Current Assets 212 50531

Cash Generated from operation 1832468 -448494

Interest paid 587706 0

Direct Tax paid (Net) 0 0

Cash Flow before extra ordinary adjustments 1244762 448494

Extra Ordinary Items :

Loss / Profit on Sale of Fixed Assets 0 0

NET CASH FLOW FROM OPERATING ACTIVITIES Total  (A) : 1244762 448494

CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Fixed Assets (Net) 0 -640178

Investment made during the year 0 0

NET CASH USED IN INVESTING ACTIVITIES Total  (B) : 0 -640178

CASH FLOW FROM FINANCING ACTIVITIES :

   

Proceeds from long Term Borrowings (Net) -229713 -21439

Proceeds from Short Term Borrowings -715000 1173080

Dividend / Corporate Dividend Tax paid 0 0

NET CASH FLOW FROM FINANCING ACTIVITIES Total  (C) : -944713 1151641

NET INCREASE (DECREASE) IN CASH AND 

EQUIVALENT Total  (A+B+C) 300049 62969

  

CASH AND CASH EQUIVALENT AS AT 01.04.2013 191495 128526

(Opening Balance)   

CASH AND CASH EQUIVALENT AS AT 31.03.2014 491544 191495

(Closing Balance)

                                                    For Mahaveer M.Jain & Co. For and On behalf of the Board

PLACE : INDORE                           (Mahaveer K.Jain)          (Rajendra Singh Jain ) (Mahendra Singh Jain)

DATED : 30.05.2014                              Proprietor              Managing Director Director
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DIRECTOR'S REPORT

To,

The Members of,

M.M. Metals Pvt. Ltd.

INDORE (M.P.)

Your Directors presents 2nd Annual  Report  and  the Audited  Statement  of  account after the recall of liquidation and change in the 
management for the period ended on 31st March, 2014. The Company could not commence its operation during the year, therefore no 
Profit/ Loss Account is prepared.

DIVIDEND

Company has not declared any dividend.          

THE PARTICULARS OF EMPLOYEES

The Company has not  employed any person during the period  therefore the provisions of section  217 ( 2A ) of the Companies Act, 
1956 does not apply to the Company.

PUBLIC DEPOSITS

The  Company   has  neither  accepted  nor  invited  any  deposits in  contravention   of   the   provisions   of  section 58-A  of  
Companies  Act,  1956  and  the  rules  made  there under.

DIRECTORS

During the year there has been no change in the constitution of Board of Directors.

AUDITOR’S REPORT

The Auditor’s report to the shareholders does not contain any Reservations Qualifications or adverse remarks.

DIRECTOR’S RESPONSIBILITY STATEMENT

The  Statement  as   required  under Section  217 (2AA) of  the Companies  Act,  1956  is  given  in  Annexure  “A”  forming  a  part  
of  this  report.

AUDITORS

M/s.  Mahendra Badjatya &   Company, Chartered Accountants, 208, Morya Center, 16,  Race  Course  Road, Indore, Retire at 
ensuring General Meeting and being eligible, offered themselves for reappointment.

By Order of the Board
                                                    For: M.M. Metals Pvt. Ltd.

PLACE: INDORE  DIRECTOR                                     DIRECTOR

DATE   : 30/05/2014

ANNEXURE  “A”  TO  DIRECTOR’S REPORT

Pursuant to the requirement under section 217(2AA) of the Companies Act, 1956 with respect to Directors Responsibility Statement, 
it is hereby confirmed that:

(i) In the preparation of the annual accounts for the year ended on 31st March 2014, the applicable accounting standards read 
with requirements set out under Schedule VI to the Companies Act,1956 have been followed along with proper explanations 
relating to material departures;

(ii) The directors have selected such accounting policies and applied them consistently and made judgments and estimates that 
are reasonable and prudent so as to give a true and fair view of the state of the affairs of the Company at the end of the financial 
year;

(iii) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the 
provisions of the Companies Act,1956 for safeguarding the assets of the Company and for preventing and detecting fraud and 
other irregularities; and 

(iv) The directors have prepared the annual accounts on a ‘going concern’ basis.

By Order of the Board
                                                    For: M.M. Metals Pvt. Ltd.

PLACE: INDORE DIRECTOR                                     DIRECTOR

DATE   : 30/05/2014
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INDEPENDENT AUDITOR’S REPORT
To 
The Members of
M.M. Metals Pvt. Ltd.

REPORT ON THE FINANCIAL STATEMENTS
We have audited the accompanying financial statements of M.M. Metals Private Limited (“the Company”), which comprise the 
Balance Sheet as at March 31, 2014, and the Cash Flow for the year then ended, and a summary of significant accounting policies and 
other explanatory information.
MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
The Company’s Management is responsible for the preparation of these financial statements that give a true and fair view of the 
financial position, financial performance & cash Flows of the Company in accordance with the Accounting Standards referred to in 
sub-section (3C) of section 211 of the Companies Act, 1956 (“the Act”) read with the General Circular 15/2013 dated 13 September 
2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and in accordance with the 
accounting principles generally accepted in India. This responsibility includes the design, implementation and maintenance of 
internal control relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 
AUDITOR’S RESPONSIBILITY 
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance 
with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatements.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The 
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the 
Company’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal control. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
OPINION
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give 
the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India:
a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31st, 2014; and
b) In the case of Cash Flow Statement, of the cash flows for the year ended on that date.
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.  As Required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the Central Government of India in 
terms of sub-section (4A) of section 227 of the Act, We give in the Annexure a statement on the matters specified in 
paragraphs 4 and 5 of the said order.

2. As required by section 227(3) of the Act, we report that:
a) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary 

for the purpose of our audit;
b) In our opinion proper books of account as required by law have been kept by the Company on computer so far as 

appears from our examination of those books.
c) The Balance Sheet and the cash flow statement dealt with by this Report are in agreement with the books of account.
d) In our opinion, the Balance Sheet and the Cash Flow Statement comply with the Accounting Standards referred to in 

sub-section (3C) of section 211 of the Companies Act, 1956 read with the General Circular 15/2013 dated 13th 
September 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013. 

e) On the basis of written representations received from the directors as on March 31, 2014, and taken on record by the 
Board of Directors, none of the directors is disqualified as on March 31, 2014 from being appointed as a director in 
terms of clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

Statutory Auditors
For: Mahendra Badjatya & Company

Chartered Accountants
FRN- 001457C      

CA. M.K. Badjatya
Date: 30/05/2014                                                                                Partner
Place : INDORE M.NO.  070578
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ANNEXURE TO INDEPENDENT AUDITORS REPORT 

REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING OF 'REPORT ON OTHER LEGAL AND REGULATORY 
REQUIREMENTS' OF OUR REPORT OF EVEN DATE:

1. In Respect of its fixed assets: 
a) The maintenance of fixed asset register is in progress.
b) The Company has verified its Fixed Assets at the end of the year, which in our opinion is reasonable having regard to the size of the 

Company and nature of  Assets. We have informed that no material discrepancies were noticed on 
such verification as compared to book records.

c) The Company has disposed off certain obsolete, old Plant & Machineries during the year which has no impact on the working of 
the company.

2. There was no inventory during the year, hence clause (2) is not applicable. 
3.   a) According to the information and explanation given to us by the management, the Company has taken interest free unsecured loan 

of ` 1.47 Crores from 1 party (Holding Company) covered under section 301 of the Companies Act, 1956, the maximum 
outstanding amount of which during the year was ̀  1.56 Crores and the year end balance was ̀  1.47 crores. The Company has not 
granted loan to any party covered under section 301 of the Companies Act, 1956.

      b) In our opinion the terms & Conditions of loan taken by the Company is not prima facie prejudicial to the interest of the Company.
4. In our opinion and according to the information and explanations given to us, the Company has adequate internal control 

procedure commensurate with its size of the Company and the nature of its business for purchase of Inventory and fixed assets and 
for the sale of goods & services, if any. During the course of audit, no major weakness has been noticed in the internal controls.

5.    According to the information and explanation given to us by the management, the Company has not entered into any such 
transactions.

6. The Company has neither invited nor accepted any deposits from the public during the year. Therefore, the provisions of clause 
(VI) of paragraph 4 of the order are not applicable to the company.

7. The Company has no internal audit system looking to the size of operations of the Company.
8. There was no business operation during the year, hence no cost records are required to be maintained by the Company u/s 209 (1) 

(d) of the Companies Act, 1956.
9. According to the records of the Company and according to the information and explanations given to us by the management, the 

company was not under any obligation to pay any statutory dues during the year.
10. There are no accumulated losses as at 31st March 2014. The Company has not incurred any cash losses during the financial year 

covered by our audit and immediately preceding financial year.
11. The Company has not taken any loan from financial institution/ banks, hence this clause is not applicable.
12. According to the information & explanations given to us and based on the documents and records produced to us, the Company 

has not granted loans & advances on the basis of security by way of pledge of shares, debentures and other securities.
13. We are informed that the provisions of any special statute applicable to a chit fund or a nidhi or mutual benefit fund / society do not 

applicable to the Company. Therefore, the provisions of clause (XIII) of paragraph 4 of the order are not applicable to the 
company.

14. There are no investments held by the Company.
15. According to the information & explanations given to us the Company has not given guarantee against the loan taken by any other 

party.
16. According to the records of the Company and according to the information and explanations given to us the Company has not 

raised any term loan during the year.
17. According to the information and explanations given to us and on an overall examination of the balance sheet of the Company, we 

report that no funds raised on short-term basis have been used for the purpose of long term investments and no long term funds 
have been used to finance short term assets.

18. According to the information and explanations given to us, the Company has not made any preferential allotment of share to a 
party covered in the register maintained under section 301 of the Act. 

19. According to the information given to us, during the period covered by our audit report, the Company has not issued any 
debentures.

20. The Company has not raised any money through a public issue during the year.
21. Based upon the audit procedures performed and the information and explanations given to us by the management, we report that 

no fraud on or by the Company has been noticed or reported during the course of our audit.
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Statutory Auditors
For: Mahendra Badjatya & Company

Chartered Accountants
FRN- 001457C

CA. M.K. Badjatya
Date: 30/05/2014                                                                                Partner
Place : INDORE M.NO.  070578



M.M. METALS PRIVATE LIMITED
st

Balance Sheet as at  31  March, 2014

Particulars Note No. Amount As At Amount As At

   31.03.2014 31.03.2013

  I. EQUITY AND LIABILITIES

(1) Shareholder's Funds

Share Capital 1 2400000 2400000

(2) Non Current Liabilities 2 14712184 15608189

(3) Current Liabilities 3 10000 5000

                                                         TOTAL 17122184 18013189

 II. ASSETS

(1) Non-Current Assets

Fixed Assets 4 17100000 18000000

Pre-operative expenditures 5 22184 13189

                                                         TOTAL 17122184 18013189

SIGNIFICANT ACCOUNTING 6 & 7

POLICIES AND OTHER NOTES ON ACCOUNTS

As Per our report of even date attached

Statutory Auditors

For MAHENDRA BADJATYA & COMPANY

CHARTERED ACCOUNTANTS

F.R.N. 001457C

        FOR AND ON BEHALF OF BOARD

DIRECTOR                              DIRECTOR CA. M.K. Badjatya

(Partner)

M.No. 070578

DATED : 30/05/2014

PLACE : INDORE

(Amount in `)
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31.03.2014

NOTE - 1
SHARE CAPITAL

Particulars As at 31 March 2014 As at 31 March 2013
Number ` Number ` 

Authorised
Equity Shares of ` 100 each 25000 2500000 25000 2500000
Issued, Subscribed & Paid up
Equity Shares of ` 100 each fully paid up 24000 2400000 24000 2400000

                                                 TOTAL 24000 2400000 24000 2400000

Note:
(i) The Company has only one class of Equity Shares, each equity share is entiled for one vote.
(ii) Out of the above, 21500 equity shares of `100 each are held by ITL Industries Limited, being holding company.

(II) Reconciliation

Particulars As at 31 March 2014                     As at 31 March 2013
Number ` Number `

Shares outstanding at the beginning of the year 24000 2400000 24000 2400000
Shares Issued during the year 0 0 0 0
Shares bought back during the year 0 0 0 0
Shares outstanding at the end of the year 24000 2400000 24000 2400000

(III) Equity Shareholder holding more than 5%
Particulars As at 31 March 2014 As at 31 March 2013

No. of Shares held % of Holding No. of Shares held % of Holding 
ITL Industries Limited (Holding Company) 21500 89.58 21500 89.58
Smt. Meena Jain 1250 5.21 1250 5.21
Shri Manish Jain 1250 5.21 1250 5.21

                                            TOTAL 21500 100.00 21500 100.00

NOTE-2

NON CURRENT LIABILITIES

Loan from ITL Industries Limited (Holding Company) 14712184 15608189

TOTAL 14712184 15608189

NOTE-3

CURRENT LIABILITIES

Provision for Audit Fees 10000 5000

TOTAL 10000 5000

NOTE-4
FIXED ASSETS

         GROSS BLOCK                                 ACCUMULATED DEPRECIATION & IMPAIRMENT                           NET  BLOCK

Fixed Assets Balance Additions Deductions Balance as at Balance as at Depreciation Adjustment Balance as at Balance as at Balance as at
 as at 31st March 1st April Charge due to 31st March 31st March 31st March

1st April 2014 2013 for the year  disposal 2014 2014 2013
2013

TANGIBLE ASSETS
Land
Leasehold Industrial 3900000 0 0 3900000 0 0 0 0 3900000 3900000
Land & Site Development
Building
Factory Building & Shed 3000000 0 0 3000000 0 0 0 0 3000000 3000000
Plant & Machinery
Plant, Machinery & 3000000 0 900000 2100000 0 0 0 0 2100000 3000000
Electrical Installation
INTANGIBLE ASSETS
Goodwill 8100000 0 0 8100000 0 0 0 0 8100000 8100000
TOTAL (CURR. YR.) 18000000 0 900000 17100000 0 0 0 0 17100000 18000000
TOTAL (PREV. YR.) 0 18000000 0 18000000 0 0 0 0 18000000 0

(Amount in `)

(Amount in `)

(Amount in `)

(Amount in `)



NOTE-6

SIGNIFICANT ACCOUNTING POLICIES

General:

(i) The Company adopts the accrual method and historical cost concept in the preparation of accounts.

(ii) In terms of Company (Accounting Standards) rules, 2006 the relevant accounting standards are standards are intended 
to apply only to items which are material.

Fixed Assets:

Fixed Assets are stated at acquisition cost less depreciation.

Depreciation:

No depreciation has been provided on Fixed Assets in the current year as there is no operation during the year however in future it 
will be provided on the basis of Straight Line Method as per the rates prescribed in Schedule XIV to the Companies Act, 1956, 
according to period of use.

NOTE-7

OTHER NOTES

(1) In the absence of any stipulation towards the payment of interest, no provision of interest on the dues of ITL Industries Ltd. 
has been made.

(2) As per the requirement of AS-18, related party disclosures are given as under :-

Name of Party Relationship Nature of Transaction Amount (`)

ITL Industries Ltd. Holding Company Loan taken 14712184

(3) Since the company could not commence any business, therefore no Profit & Loss statement has been prepared.

(4) Additional information pursuant to clause (viii) of part II of Schedule VI - Nil

(5) Figures are rounded off to the nearest multiple of a rupee.

NOTE-5
PRE-OPERATIVE EXPENSES

As at 31 March 2014 As at 31 March 2013

Office Expenses 1995 0

Legal & Professional Expenses 2000 0

Audit Fees 10000 5000

Security Expenses 8189 8189
                              TOTAL 22184 13189

(Amount in `)

As Per our report of even date attached
Statutory Auditors

For MAHENDRA BADJATYA & COMPANY
        FOR AND ON BEHALF OF BOARD                       CHARTERED ACCOUNTANTS

F.R.N. 001457C

DIRECTOR                              DIRECTOR CA. M.K. Badjatya
(Partner)

M.No. 070578

DATED : 30/05/2014
PLACE : INDORE
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M.M. METALS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH, 2014

PARTICULARS Amount in Rs.
  Year ended 31.3.2014

A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax and Extraordinery Items 0

Adjustment for :
Depreciation 0
Dividend Received 0
Interest Received 0
Operating profit before working capital changes 0

Adjustment :
Increase in Current Liabilities 5000
Increase in Current Assets (8995) (3995)

Cash generated from Operations before Extraordinary Items 0

Adjustment for :
Excess Provision of Income Tax written off 0

Net Cash in flow from operating activities ( A ) (3995)

B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed assets 0
Sale of Fixed Assets 900000 900000 

Net Cash flow from Investing activites ( B ) 900000 

C) CASH FLOW FROM FINANCING ACTIVITIES
Issue of Share Capital 0
Loan taken from Holding Company 3995
Repayment of loan to Holding Company (900000) (896005)

( C ) (896005)

Net increase / decrease in cash & cash equivalents (A+B+C) 0

Opening Balance - Cash & cash equivalents 0
Closing Balance - Cash & cash equivalents 0

As Per our report of even date attached
Statutory Auditors

For MAHENDRA BADJATYA & COMPANY
CHARTERED ACCOUNTANTS

F.R.N. 001457C
        FOR AND ON BEHALF OF BOARD

DIRECTOR                              DIRECTOR CA. M.K. Badjatya
(Partner)

M.No. 070578

DATED : 30/05/2014
PLACE : INDORE
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AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

The Members,
ITL Industries Limited

Report on the Consolidated Financial Statements

1. We have audited the accompanying Consolidated financial statements of ITL Industries Ltd.(The “Company”), and its 
subsidiaries which comprise the Consolidated Balance Sheet as at March 31, 2014, and the Consolidated Statement of 
Profit and Loss and the Consolidated Cash Flow Statement for the year then ended, and a summary of significant 
accounting policies and other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements 

2. The Company’s Management is responsible for the preparation of these Consolidated financial statements that give a true 
and fair view of the Consolidated financial position, Consolidated financial performance and Consolidated cash flows of 
the Company in accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies 
Act, 1956 (“the Act”). This responsibility includes the design, implementation and maintenance of internal control relevant 
to the preparation and presentation of the Consolidated financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these Consolidated financial statements based on our audit. We conducted our 
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those 
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the Consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Consolidated 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of 
material misstatement of the Consolidated financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the Company’s preparation and fair presentation of the 
Consolidated financial statements in order to design audit procedures that are appropriate in the circumstances. An audit 
also includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates 
made by management, as well as evaluating the overall presentation of the Consolidate financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

4. In our opinion and to the best of our information and according to the explanations given to us, based on the consideration of 
the reports of the other Auditors on the financial statement of the subsidiaries referred to paragraph 5 below, in the Other 
Matters paragraph, the aforesaid Consolidated financial statements give a true and fair view in conformity with the 
accounting principles generally accepted in India:

a) in the case of the Consolidated Balance Sheet, of the state of affairs of the Group as at March 31, 2014;

b) in the case of the Consolidated Statement of Profit and Loss, of the profit of the Group for the year ended on that date; 
and

c) in the case of the Consolidated Cash Flow Statement, of the cash flows of the Group for the year ended on that date.

Other Matters

5. We did not audit the financial statements of M/s M. M. Metals Pvt. Ltd. for the year ended on 31 st March, 2014 as 
considered in the Consolidated financial statements. The financial statements of M. M. Metals Pvt. Ltd. have been audited 
by other auditor whose report has been furnished to us by the management and our opinion, in so far as it relates to the 
amounts and disclosure included in respect of the subsidiary company, is based solely on the report of the other auditor. 

For MAHAVEER M JAIN AND CO.
(Chartered Accountants)

MAHAVEER K. JAIN
(Proprietor)

Place : INDORE Membership No : 70966
Date : 30/05/2014 FRN. :001749C
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ITL INDUSTRIES LIMITED, INDORE
CONSOLIDATED BALANCE SHEET AS AT  31st MARCH, 2014

Particulars Note No. Amount As At Amount As At
   31.03.2014 31.03.2013

A EQUITY AND LIABILITIES
Share Holder's Fund
      (a) Share Capital 1 34672493 34672493

   (b) Reserve & Surplus 2 173885051 164170215
      (c) Minority Interest 3 350000 350000

Non Current Liabilities
(a) Long-term borrowings 4 34843362 30921454
(b) Deferred tax liabilities 15706578 15596578

Current Liabilities
(a) Short-term borrowings 5 133829405 125399763
(b) Trade Payables 6 87605719 75793741
(c) Other current liabilities 7 53705622 56000861
                        TOTAL 534598230 502905105

B ASSETS
Non Current Assets
(a) Fixed assets
(i) Tangible assets 8 134208785 146307113
(ii) Intangible assets 8 13863795 16130512
(iii) Capital work-in-progress 0 0
(iv) Intangible assets under development 0 0
(b) Non current investment 9 10516011 12652859
(c) Long-term loans and advances 10 4253645 3290993
(d) Other non- current assets 11 47264 1149696

Current Assets
(a) Current investments 12 3856590 8621462
(b) Inventories 13 177668416 133867849
(c) Trade receivables 14 152584092 139007799
(d) Cash and cash equivalents 15 20092929 18492765
(e) Short-term loans and advances 16 17506703 23384057

                        TOTAL 534598230 502905105

Corporate Information & Significant
accounting policies 24
Notes on financial statements 1 to 24

For and on behalf of the Board of Directors For MAHAVEER M. JAIN & CO.
Chartered Accountants

(RAJENDRA SINGH JAIN)  (MAHENDRA SINGH JAIN) MAHAVEER K. JAIN
MANAGING DIRECTOR JOINT MANAGING DIRECTOR (PROPRIETOR)

   FRN:001749C

DATED : 30/05/2014
PLACE : INDORE

(Amount in `)
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ITL INDUSTRIES LIMITED, INDORE
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2014

Particulars Note No. For the Year For the Year
2013-14 2012-13

REVENUE FROM OPERATIONS
- Sales 17 441897663 482713546
- Other income 18 19646117 1329537
- Total Revenue 461543780 484043083

EXPENSES
      (a) Cost of Material consumed 19 242645302 274213232

(b) Changes in inventories of finished goods 
     and work-in-progress 20 1659020 -22456610
(c) Employee benefits expenses 21 58601743 52082193
(d) Other expenses 22 108243661 124939762
(e) Interest and financial overheads 23 23340395 20923831
(f) Depreciation and amortisation expenses 9979136 9617905

                                      Total Expenses 444469257 459320313

- Profit before tax  17074523 24722770

- Tax Expenses:
(a) Current tax expenses 5500000 8200000
(b) Tax Expenses of Previous Years -124105 -539783
(c) Deferred tax 110000 -115000

5485895 7545217

Profit for the year 11588628 17177553

Corporate Information & Significant
accounting policies 24
Notes on financial statements 1 to 23

For and on behalf of the Board of Directors For MAHAVEER M. JAIN & CO.
Chartered Accountants

(RAJENDRA SINGH JAIN)  (MAHENDRA SINGH JAIN) MAHAVEER K. JAIN
MANAGING DIRECTOR JOINT MANAGING DIRECTOR (PROPRIETOR)

   FRN:001749C

DATED : 30/05/2014
PLACE : INDORE

(Amount in `)
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31.03.2014

Particulars For the Year For the Year
2013-14 2012-13

NOTE NO. 1
Share Capital
(a) Authorised

43,00,000 Equity Shares of `10/- each 43000000 43000000
(b) Issued, Subscribed & Paid-up 

32,97,300 Equity Shares of `10/- each with voting rights 32973000 32973000
Less : Amount due on a/c.of Allotment money 429007 429007

(c) Difference in face value and investment value by holding co. 2128500 2128500
                                                              TOTAL 34672493 34672493
NOTE NO. 2
Reserves & Surplus
(a) Surplus/(Deficit) in Statement of Profit & Loss
     Opening Balance 4170215 3866454
     Add: Profit/(Loss) for the year 11588628 17177553
                                                              TOTAL 15758843 21044007
     Less: Transferred to General Reserve 10000000 15000000
     Less: Proposed Dividend 1601600 1601600
     Less: Dividend Distribution Tax 272192 272192
     Closing Balance (a) 3885051 4170215
(b) General Reserve
          Balance as per last Balance Sheet 160000000 145000000

Add: Transfer from P & L A/c 10000000 15000000
Closing Balance (b) 170000000 160000000                                                              

                                                              TOTAL (a) + (b) 173885051 164170215
NOTE NO. 3
Minority Interest

Share Capital 350000 350000
                                                              TOTAL 350000 350000
NOTE NO. 4
Long-Term Borrowings

Secured
(a) Term Loan

Madhya Pradesh Financial Corporation, Indore 30674475 24205107
     (Secured by first legal mortage in respect of Company's fixed assets both 

present and future and personal guarantee of Directors. Repayable in quarterly 
instalments over specified period of loans last instalment due in Jan. 2019)

(b) From S.B.of India 851618 1356134
     Secured by hypothication of Company's fixed assets acquired out of the loan 

and personal guarantee of the Directors. Repayable in equated quarterly 
installments over the period of loan)

© From Bank Of Baroda 2526387 4082800
(Against hypothecation of Crops, Plant & Machinery & Mortgage of agri-land. 
Repayable in 10 half yearly instalments of Rs. 5.83 lacs each.

(d) From Others 790882 1277413
(Against hypothecation of Vehicles acquired out of the loan. Repayable in 
equated monthly instalments over the period of loans)

                                                              TOTAL 34843362 30921454

(Amount in `)
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Particulars For the Year For the Year
2013-14 2012-13

NOTE NO. 5
Short -Term Borrowings

Secured

Loans repayable on demand

From State Bank of India 80401391 69486385

From Bank Of Baroda 48573196 49957857

(Secured by Hyp.by way of charge on

inventories both in hand and in transit,

book debts, bills & other receivablse both

present & future and personal guarantee

of Directors and first pari passue charge  

on various plots of the company)

Unsecured

Loans and advances from related parties

       From Directors 4854818 5955521

                                                              TOTAL 133829405 125399763

NOTE NO. 6

Trade Payables

Creditors for goods and services received 87605719 75793741

                                                              TOTAL 87605719 75793741

NOTE NO. 7

Other Current Liabilities

(a) Current maturities of long-term debt

Term Loan

Madhya Pradesh Financial Corporation, Indore 8535070 8600000

 S.B.of India 2600000 2600000

 From Export Import Bank Of India 0 948685

From Bank of Baroda 1166000 1166000

From Others 472688 1064140

     (b) Interest accured but not due on borrowings

          Interest payable to MPFC 5685 43887

          Interest payable to Export Import Bank of India 0 4159

     (c) Other payables

          (i) Statutory remittances 6557729 7366354

          (ii) Payables on purchase of fixed assets 410553 1055887

          (iii) Contractually reimbursable expenses 11736293 13126326

          (iv) Customers credit Balances 19073911 16847549

          (v) Proposed dividend 1601600 1601600

          (vi) Unclaimed dividend 1546093 1576274

                                                              TOTAL 53705622 56000861

(Amount in `)
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NOTE NO. 9
Investments (At Cost)
Trade Investments
Unquoted, Non-Trade-Long Term :-

     - Investment in equity instruments of associates
       M/s.Luhadiya Sons Shahpura (Pvt) Ltd. 5304420 7228000
      294690 Equity Shares of Rs. 10 each (Fully Paid) (Previous Year 470800 Shares)
       M/s.Indore Tools Pvt. Ltd. 3999975 3999975
       380225 Equity Shares of Rs. 10 each (Fully Paid) (Previous Year 380225 Shares)
     - Investment in Other companies 1211616 1424884

                                                                                                              TOTAL 10516011 12652859
NOTE NO. 10
Long-term loans and advances

Deposits (secured, considered good) 4253645 3290993                        
                                                                                                              TOTAL 4253645 3290993
NOTE NO. 11
Other Non Current Assets

(i) Preliminary Expenses 25080 31350
(ii) Preoperative Expenses 22184 1118346

                                                                                                              TOTAL 47264 1149696
NOTE NO. 12
Current Investments (At Cost)
Trade Investments
(a) Quoted but not listed-current Investments 0 99900
(b) Quoted and Listed (Equity shares) 3856590 8521562
                                                                                                              TOTAL 3856590 8621462

BLOCKGROSS          IMPAIRMENT& DEPRECIATION ACCUMULATED                                             BLOCKNET                            

PARTICULARS Balance as at Additions Disposals Balance as at Balance as at Depreciation/ Written back Balance as at Balance Balance

 01.04.2013 during the during 31.03.2014  01.04.2013 Amortisation during the 31.03.2014 As at As at

year the year expenses for year 31.03.2014 31.03.2013

the year

(A) TANGIBLE ASSETS (FOR OWN USE)

Land 29371127 0 0 29371127 0 0 0 0 29371127 29371127

Site Development 667988 141145 97122 712011 93050 5010 0 98061 613950 574938

Building 54378114 134465 171507 54341072 13183911 1699627 0 14883538 39457534 41194203

Plant & Machinery 47365147 167627 6581659 40951115 11651028 2031578 1431160 12251446 28699669 35714120

Green House & Agriculture 5643050 829547 1058071 5414526 0 254371 0 254371 5160155 5643050

Equipment

Other Equipments 15243225 34709 1031864 14246070 5631279 684818 232982 6083115 8162955 9611946

Electrical Equipment 467194 0 0 467194 354636 33031 0 387666 79528 112558

Office Equipment 8196872 364460 28400 8532932 2728758 376504 2614 3102648 5430284 5468114

Furniture & Fixture 14862165 861749 0 15723914 4369411 762082 0 5131493 10592420 10492754

Computer & Software 9970372 56250 0 10026622 8354784 701108 0 9055892 970731 1615588

Motor Car 10568847 104778 0 10673625 4076880 940459 0 5017339 5656286 6491967

Cycle & Handcart 44614 3368 0 47982 27866 5970 0 33836 14146 16748

            

(B) INTANGIBLE ASSETS (FOR OWN USE)

Software 15576885 217862 0 15794746 8955705 2335351 0 11291056 4503690 6621180

Technical Know-How 3141619 0 0 3141619 1732287 149227 0 1881513 1260106 1409332

Goodwill 8100000 8100000 8100000 8100000

TOTAL - (B) 26818504 217862 0 27036365 10687992 2484578 0 13172570 13863795 16130512

TOTAL - (A) + (B) 223597219 2915959 8968623 217544555 61159594 9979136 1666756 69471974 148072581 162437625

Previous year 197352137 28652706 2407623 223597219 51985784 9617905 444095 61159594 162437625

TOTAL 196778715 2698097 8968623 190508189 50471602 7494558 1666756 56299404 134208785 146307113

NOTE NO. 8
FIXED ASSETS

(Amount in `)
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Particulars For the Year For the Year

2013-14 2012-13
NOTE NO. 13
Inventories 
(Valued at Cost)
(a)  Raw Materials & Bought Out Components 66890616 41331163
(b)  Work in Process & Semi finished Goods 49619712 53675786
(c)  Finished Products 3425122 1028069
(d)  Stock of Trading Goods 55672477 35840478
(e)  Stores, Spare Parts & Standard Items 2060489 1992354
                                                                                                            TOTAL 177668416 133867849

NOTE NO. 14
Trade Receivables
(Unsecured, considered goods)
(a) Outstanding for a period exceeding six months 71005395 49795759
(b) Others 81578697 89212040
                                                                                                            TOTAL 152584092 139007799

NOTE NO. 15
Cash & Cash Equivalents
(a) Cash in hand 801312 376243
(b) Balances with banks

(i) In current accounts 4977941 970693
(ii) Unclaimed dividend 1546093 1576274

(c) Others
Fixed Deposit Account 22068679 21805961
Accured interest on fixed deposits 458522 795350
Less: OD Limit from IDBI Bank Ltd.(against pledge of FDR) -9759618 -7031756

                                                                                                            TOTAL 20092929 18492765
NOTE NO. 16
Short Term Loans & Advances :
Unsecured, considered good
(a) Loans and advances to related parties 0 0
(b) Deposits 941698 1069031
(c) Loans and advances to employees 1539327 2140677
(d) Prepaid expenses 240340 140893
(e) Advance payment of Income Tax 4958509 5656047

Less: Provision for Income Tax -5500000 -8200000
(f) Balance with government authorities

(i) Cenvat credit receivable 1595377 942114
(ii) Service Tax credit receivable 723388 1244619

(g) Others
(i) Unsecured considered good 13008064 20390676

                                                                                                            TOTAL 17506703 23384057

NOTE NO. 17
Revenue from Operations
(a) Sales (Net of Sales Tax) 436395719 460572765
(b) Job Work & Commissioning Charges 5501944 22140781
                                                                                                            TOTAL 441897663 482713546

(Amount in `)
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Particulars For the Year For the Year

2013-14 2012-13

NOTE NO. 18
Other Income
Discount Received 52026 0
Bad Debts Recovered 5799879 0
Advance Amount Forfeited 11114350 0
Miscellaneous Income 1433442 1329537
Profit on Sales of Investments 1246420 0
                                                                                                            TOTAL 19646117 1329537

NOTE NO. 19
Cost of Material Consumed/Sold
Opening Stock 77171641 71290236
Add : Purchases 288036753 280094637

365208394 351384873
Less: Closing Stock 122563092 77171641
                                                                                                            TOTAL 242645302 274213232

NOTE NO. 20
Change in Inventory of Finished Goods and Work In Process  
Opening Stock 54703854 32247244
Less- Closing Stock 53044834 54703854
                                                                                                            TOTAL 1659020 -22456610

NOTE NO. 21
Employee Benefits Expenses
Salary, Wages & Allowances (Including Bonus) 49674356 42697752
Welfare Expenses 881953 745674
Security Expenses 548020 611310
Contribution to E.S.I.C. 498560 590185
Contribution to P.F. 839915 809650
Directors' Remuneration 5395739 5819422
Contribution to P.P.F 381600 426600
Bonus / Ex-gratia to Directors 381600 381600
                                                                                                            TOTAL 58601743 52082193

NOTE NO. 22
Manufacturing, Administration and Selling Overheads
A.  Manufacturing Overheads :
Stores, Spares parts & Standard item consumed :
Opening Stock 1992354 1478638
Add: Purchases 1450625 1640600

3442979 3119238
Less : Closing Stock 2060489 1992354
Consumed during the year 1382490 1126884
Component Processing Charges 20108257 23516297
Power & Fuel 2217850 2493185
Repair & Maintenance to : 1. Plant & Machinery 326938 551471
                                           2.  Building 145919 673822
Entry Tax 852665 719115
Excise Duty 35632932 39743909
Freight & Cartage inward 3700605 5118779
Material Shifting & Handling Charges 2430634 6157904
Manufacturing Expenses (Bettiah Project) 238399 204786
Other Manufacturing Expenses 571622 939104
                                                                                                            TOTAL (A) 67608311 81245256

(Amount in `)
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Particulars For the Year For the Year

2013-14 2012-13

B.  General & Administrative Overheads :
Rent, Rates & Taxes 2683203 2216257
Charity & Donation 220252 85606
Computer Charges 967494 836125
Stationery & Printing 643888 735145
Telephones & Internet 1646493 1959540
Postage & Courier 258410 293600
Travelling & Conveyance 11125589 11176560
Legal & Professional Charges 7852300 9170397
Auditor's Remuneration 70000 70000
Insurance 65694 509465
Loss on Sale of Assets 1423451 869495
Loss on Sale of Investment 93609 0
Other Expenses 2122023 2386414

                                                                                                            TOTAL (B) 29172406 30308604

C.  Selling & Distribution Overheads :
Sales Promotion Expenses 768220 805728
Freight & Cartage outward 3224865 1921262
Sales Commission & Discount 2220177 2070489
Advertisement & Ehibition expenses 1982941 4558432
Bad Debts 1741464 2085928
Late Delivery Charges 105842 478962
After Sales & Service Exps. 1220608 1367936
Other Expenses 198827 97165

                                                                                                            TOTAL (C) 11462944 13385902
                                                                                  GRAND TOTAL  (A+B+C) 108243661 124939762

NOTE NO. 23
Interest & Finance charges
On Fixed Period Loans 5013344 4690931
Other Loans (Bank) 18244593 16711031
Interest to Others 555895 614156
Other Financial charges 1848916 1426626
                                                                                                            TOTAL (A) 25662748 23442744

Less : Interest Received 2322353 2518913
                                                                                                            TOTAL (B) 2322353 2518913
                                                                                        GRAND TOTAL (A-B) 23340395 20923831

(Amount in `)
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NOTE NO. 24

ACCOUNTING POLICIES AND NOTES TO ACCOUNTS:

- Outstanding Balance                    -   (15000/-  Cr. )

M/s Fresh Line Agro LLP          

- Outstanding Balance                               - 175000/-

iii. Information for segment wise details (AS- 17) and All other notes on accounts mentioned on the parent company's 
accounts have been followed in entirely.

iv. Earning per share:

- Net Profit After Tax - 11588628/-

- Less: Miscellaneous Expenditure - 47264/-

- Net Profit - 11541364/-  

- No. of Shares - 3254399

- Earning Per Share 3.55

A. Accounting policies:

Significant accounting policies are summarized below:

1. Accounting Convention:

The accounts have been prepared in accordance with the historical convention under accrual basis of accounting as per Indian 
GAAP. Accounts and disclosures thereon comply with the accounting standards specified in Companies (Accounting 
Standard) Rules, Other pronouncements of ICAI, Provisions of Companies Act,1956 and Guidelines issued by SEBI as 
applicable.

2. Principles of Consolidation:

The Consolidated Financial Statement relates to ITL Industries Ltd (the Parent Company), and Dimart Engineering Pvt. 
Ltd.(80% stake wherein is held by ITL Industries Ltd.) and M.M. Metals Private Limited (89.58% stakewherein is held by 
ITL Industries Ltd.) 

The consolidated financial statements have been prepared on the basis of AS-21, read with the following basic assumptions;

a. The financial Statements of the parent Company and its subsidiary Companies  have been combined on a line-by line 
basis by adding together the book value of like items of assets, liabilities, income and expenses, after fully eliminating 
intra group balances and intra group transactions.

b. Investments of parent Company in subsidiary are eliminated against respective proportionate stake of parent company 
therein on 31.03.2014

c. The Consolidated financial statements are prepared by adopting uniform accounting policies for like transactions and 
other events in similar circumstances and are presented to the extent possible , in the same manner as parent company's 
separate financial statements unless stated otherwise.

d. Minority interest, consisting equity attributable to them on 31.03.2014 has been disclosed in the consolidated financial 
statement separately from liability and equity of shareholders of parent Company.

e. The Subsidiaries  incorporated in the financial statements have not commenced  commercial activities. All other 
accounting policies adopted by the parent company have been followed.

3. Notes on accounts:

i. Contingent Liabilities/Capital Contract;

a. Commitment on Capital Account by Subsidiary Company: NONE   

b. The other contingent liabilities pertains to the parent company and are enumerated alongwith the accounts of 
the parent company . 

ii. The Subsidiary Company incorporated  has not commenced commercial activities, but there are related parties 
transactions (AS-18)  as enumerated are as under :

M/s. Mahaveer Krishi Kendra P.Ltd.

- Rent of Land - ` 15,000/-

`

`

`

`

`

`
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2014

(PURSUANT TO CLAUSE 32 OF THE LISTING AGREEMENT)

Amount in `)

    Year ended     Year ended

31st March, 2014 31st March, 2013

(A) CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before Tax and Extra Ordinary Adjustments: 17074523 24722770

Depreciation for the year 9979136 9617905

Interest Paid 23340395 20923831

Operating Profit before working capital changes 50394054 55264506 

ADJUSTMENT :

Trade and other receivables (13576293) (18388379)

Inventories (43800567) (28851732)

Current Liabilities & Provision 9516739 (6601991)

Other Non-Current Assets (Unamortised Expenses) 6270 14803653 

Other Current Assets 0 1937385

Cash Generated from operation 2540203 18163442

Interest paid (23340395) (20923831)

Direct Tax paid (Net) (5375895) (7660217)

Cash Flow before extra ordinary adjustments (26176087) (10420606)

Extra Ordinary Items :

Loss on Sale of Fixed Assets 1423451 869495

NET CASH FLOW FROM OPERATING ACTIVITIES Total  (A) : (24752636) (9551111)

(B) CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Fixed Assets (Net) 4058619 (25957172)

Investment made during the year 6808112 3769773

Loss on Sale of Investments 93609 

NET CASH USED IN INVESTING ACTIVITIES Total  (B) : 10960340 (22187399)

(C) CASH FLOW FROM FINANCING ACTIVITIES :

 

Share Capital 0 2400000

Proceeds from long Term Borrowings (Net) 2959256 (5840552)

Prodeeds from Short Term Borrowings 14306996 34491303 

Dividend / Corporate Dividend Tax paid (1873792) (1873792)

NET CASH FLOW FROM FINANCING ACTIVITIES Total  (C) : 15392460 29176959 

NET INCREASE (DECREASE) IN CASH AND 

EQUIVALENT Total  (A+B+C) 1600164 (2561551)

CASH AND CASH EQUIVALENT AS AT 01.04.2013 18492765 21054316 

(Opening Balance)

CASH AND CASH EQUIVALENT AS AT 31.03.2014 20092929 18492765

(

                                                    For Mahaveer M.Jain & Co. For and On behalf of the Board

PLACE : INDORE                           (Mahaveer K.Jain)          (Rajendra Singh Jain )

DATED : 30.05.2014                              Proprietor              Managing Director
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ITL INDUSTRIES LIMITED
111, Sector-B, Sanwer Road, Industrial Area, Indore (M.P.) - 452015

ATTENDANCE SLIP
(To be presented at the entrance)

26th Annual General Meeting on September 27,2014 at 11.30 A.M.
Folio No. / DP ID No. / Client Id No. ________________________________________________________________________________________________

Name of the Member______________________________________________________________________Signature______________________________ 

Name of the Proxy________________________________________________________________________Signature______________________________

1. Only Member/Proxy holder can attend the Meeting. 

2. Member/Proxy holder should bring his/her copy of the Annual Report for reference at the Meeting.

ITL INDUSTRIES LIMITED
111, Sector-B, Sanwer Road, Industrial Area, Indore (M.P.) - 452015

PROXY FORM
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rule 2014)

Name of the Member (s)__________________________________________________________________________________________________________

Registered Address _____________________________________________________________________________________________________________

Email ID_____________________________________________________________________________________________________________________

Folio No./DPID No. Client ID No._________________________________________________________________________________________________

I/We____________________________________________________________being a Member / Members of ITL INDUSTRIES LIMITED hereby appoint

1. Name_____________________________________________________________________________________________________________________

Address____________________________________________________________________________________________________________________ 

Email ID.________________________________________________________Signature___________________________________________________

(or failing him / her) _________________________________________________________________________________________________________

2. Name_____________________________________________________________________________________________________________________

Address____________________________________________________________________________________________________________________ 

Email ID.________________________________________________________Signature___________________________________________________

(or failing him / her) _________________________________________________________________________________________________________

3. Name_____________________________________________________________________________________________________________________

Address____________________________________________________________________________________________________________________ 

Email ID.________________________________________________________Signature___________________________________________________

(or failing him / her) _________________________________________________________________________________________________________

as my / our Proxy in my/our absence to attend and vote for me/us and on my / our behalf at the 26th Annual General Meeting of the Company to be held on 27th 
September, 2014 at 11.30 a.m. at the Registered Office of the Company, 111, Sector-B, Sanwer Road, Industrial Area, Indore (M.P.) – 452015. And at any 
adjournment thereof in respect of such resolutions as are indicated below:

Ordinary Business

Resolution No. Resolutions 

           1 To receive, consider and adopt the Directors' Report, Statement of Profit for  the year ended 31st March, 2014 and the Balance Sheet as on that 
date and the Auditor's Report thereon.

           2 To declare dividend on Equity Shares for the year ended on 31st, March 2014.

           3 To elect a Director in place of Mr. Manohor Singh Jain (DIN : 00256131), who   retire  by rotation and being eligible, offers himself for re-
appointment.

           4 To Appoint Auditors and fix their Remuneration.

Special Business:

Resolution No. Resolutions

           5 Re-appointment of Shri Dinesh Jain as an Independent Director of the Company, not liable to retire by rotation 

           6 Re-appointment of Dr. S K Kapoor as an Independent Director of the  Company, not liable to retire by rotation.

           7 Re-appointment of Shri N Chakraborty  as an Independent Director of the  Company, not liable to retire by rotation.

           8 Appointment of Dr. Pratima Jain as an Independent Woman Director of the Company,  not liable to retire by rotation

           9 Authority given to Board of Director’s for Borrowing

           10 Creation/ modification of charge on assets of the Company

           11 Maintenance of Register of members, Index of register and Annual Return at a place other than the registered office of the Company

           12 To approve payment of remuneration to non-executive directors

Signed this___________day of _________________2014.                                               

          

Signature of Shareholder________________________Signature of Proxy Holder(s)_______________________  

Notes : (1) This form in order to be effective should be duly completed and deposited at the Registered Office of the Company not less 
than 48 hours before the commencement of the meeting.

(2) Those Members who have multiple folios with different joint-holders may use copies of this attendance slip/proxy

Rs. 1/- 
Revenue 
Stamp
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