ITL Industries Ltd.

ITL/BSE/2020-21/18 July 23,2020

To,

The Bombay Stock Exchange Limited

25™ Floor, Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai-400001

Online Filing at:-listing.bseindia.com
Email :- corp.relations@bseindia.com
FAX :- 022 22723121,22722039,2272041

Sub. : Submission of Outcome of Board Meeting of the Company held on July

23", 2020 started at 2.30 P.M. and concluded at 5:30 P.M.

Dear Sir,

In continuation of our previous letters dated June 16,2020 & June 25,2020 regarding
information of Board Meeting, in this connection, We have to inform you that the
Board of Director of the Company at its meeting held today i.e. Thursday, July 23,
2020 at the Registered Office of the Company, has inter alia to considered and
approved following business:-

1. The standalone and -consolidated Audited Financial Results along "with the
Auditors' Report for the fourth quarter/year ended on 31% March, 2020.

2. Recommended Dividend of Rs.0.50 per Equity Shares (5%) for the Financial Year

ended on 31% March, 2020, subject to the approval of the Shareholders in
ensuring Annual General Meeting of the Company.

We are submitting herewith Standalone and Consolidated Audited Financial Results
for the fourth quarter /year ended on 31% March, 2020 along with Auditor’s Report
and declaration (for unmodified opinion) pursuant of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation 2015.

Kindly acknowledge the receipt of the same and take on records.

Thanking you,

For ITL Industries Limited

Mahendra Jain
Joint Managing Director
(DIN - 00256047)

Encl;-a/a

ITL Industries Ltd. (a BSE listed Company) Address : 111, Sector "B" Sanwer Road, Industrial Area, Indore - 452016 (M.P.) INDIA

Phone No. : +91 731 3044400-409, Fax : +91 731 2721110, Sales : +91 731 3044419 E-mail : info@iti.co.in Website : www.itl.co.in.
CIN No. : L28939MP1989PLC005037 GSTIN : 23AAACI3932N1ZK

Technology with Time .....



ITL In'dustries Ltd.

ITL/BSE/2020-21/20 July 23,2020

To,

The Bombay Stock Exchange Limited

25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street,

MUMBAI-400001

Online Filing at:-listing.bseindia.com
Email :- corp.relations@bseindia.com
FAX :- 022 22723121,22722039,2272041

Sub.; Submission of declaration as per Second proviso to the Regulation
33(3)(d) of the SEBI (LODR) Regulation, 2015 for the Annual Audited
Financial Results for the year ended 315 March, 2020.

Ref. Scrip Code 522183.
. Dear Sir,

We hereby submit the following declaration regarding unmodified Auditors Report on
the Audited Financial Results/Statements for the year 31%* March, 2020 as audited by
the Auditors of the Company.

; DECLARATION
Pursuant to SEBI (Listing obligation and Disclosure Requirements) Regulations,2015,
and amendments made therein vide SEBI Circular No SEBI/LAD-NRO/GN/2016-17
dated 25" May,2016 and further amendment dated 27" May, 2016, We, the
undersigned do hereby declare that in the Audit Report, accompanying the Annual
Audited Financial:Statements (Standalone & Consolidated) of the Company for the
financial year ended on 31.03.2020, the Auditor does not expressed any Modified
Opinion(s)/ Audit Qualification(s)/ or other Reservation(s) and accordingly the the
statement on impact of audit qualifications is not required to be given.
You are requested to please consider and take on record the same.

Thanking you
Yours faithfully
For ITL Industries Limited

*

N\\ D\NV"\
Mahendra Jain o
Joint Managing Director Chief Financial Officer

(DIN - 00256047)

ITL Industries Ltd. (a BSE listed Company) Address : 111, Sector "B" Sanwer Road, Industrial Area, Indore - 452015 (M.P.) INDIA
Phone No. : +91 731 3044400-409, Fax : +91 731 2721110, Sales : +91 731 3044419 E-mail : info@itl.co.in Website : www.itl.co.in.
CIN No. : L28939MP1989PLC005037 GSTIN : 23AAACI3932N12ZiK

Technology with Time .....



ITL INDUSTRIES LIMITED

Regd. Office : 111, Sector-B, Sanwer Road, Indore (M.P.)

STANDALONE AUDITED FINANCIAL RESULTS FOR THE

FOURTH QUARTER/ YEAR ENDED ON 31ST MARCH, 2020

(Rs.in lacs except EPS)

STANDALONE
S. Quarter Quarter | Quarter Year Year
No. PARTICULARS ended ended| ended ended ended
31.03.2020] 31.12.2019| 31.03.2019| 31.03.2020 | 31.03.2019
(Audited)| (Un-audited) (Audited)]  (Audited) (Audited)
1 |Sales/Income from Operation
(a) Income from Operations (Net of GST) 2083.42 1790.59 3256.12 7925.41 10182.05
(b) Other Operating Income 0.00 0.00 0.00
Total Income From Opertaing Activities 2083.42 1790.59 3256.12 7925.41 10182.05
2 |Other Income 47.04 9.30 49.37 97.99 60.17
3 |Total Income 2130.46| 1799.89 3305.49 8023.40] - 10242.22
4 |Expenses
(a) Cost of Raw Materials 945.27 583.05 2015.99 2991.43 5245.38
(b) Purchase of Stock in Trade 395.54 697.82 937.23 2499.59 2511.82
(c) Change in Inventories of finished goods,
w.Lp. and stock in trade (106.30)[ (219.74) (883.07)] (385.02) (966.54)
(d) Employee Benefit Expenses 284.89 261.20 292.59 1048.64 1061.72
(e) Finance Cost 34.39 40.51 31.71 145.15 104.76
(f) Depreciation & Amortisation Exp. 26.08 31.60 49.26 118.30 128.96
(g) Other Expenditures any item exceeding
10% of the total expenses relating to 344,65 230.68 602.02 996.70 1323.56
continuing operations to be shown seprarately
Total Expenses (ato g) 1924.52| 1625.12 3045.73 7414.79 9409.66
5 Profit from Operations before Exceptional
l Items (3 -4) 205.94 174.77 259.76 608.61 832.56
6 |Exceptional Items 0.00 0.00 0.00! 0.00 0.00
7 _|Profit / (Loss) before Tax (5 - 6) 205.94 174.77 259.76 608.61 832.56
8 |Tax Expenses
(a) Current Tax 59.74 45.00 98.00! 144.74 196.02
(b) Deferred Tax (3.67) 0.00 (28.41) (3.67) (28.41)
9 Profit /_(Loss) for the period from Continuing 149.87 129.77 19017 467.54 664.95
Operation (7 -8)
10 Profit / (Loss) for the period from 0.00 0.00 0.00 0.00 0.00
Discontinuing Operation
11 [Tax Expenses from Discontinuing Operation. 0.00 0.00 0.00 0.00 0.00
12 Profit/(Loss) for the period from Discontinuing 0.00 0.00 0.00 0.00 0.00
Operations (after Tax ) (10-11) )
Share of profit (loss) of Associates accounted 0.00 0.00 0.00 0.00
13 . 5 0.00
for using equity method*
14 |Minority Interest * 0.00 0.00 0.00 0.00 0.00
Net Profit / Loss after Tax, Minority
15 |Interest and share of Profit / Loss of 149.87 129.77, 190.17 467.54 664.95
Associates (9+12+13+14)*
Other Comprehensive Income (Expenses) 0.00 0.00 0.00 0.00| . 0.00
16
(Net of Tax)
17 |Total Income (15+16) 149.87 129.77 190.17 467.54 664.95
18 |Paid-up Equity Share Capital  (Face value 320.43 320.43 320.43 320.43 320.43
of Rs.10/- each)
19 Reserves excluding revaluation reserves as 4015.31|  3865.44 3567.08 4015.31
per balance sheet of previous accouting years ’ ’ ’ 3 3567.08
Earning per share for Continuing Operation
(a) Basic 4.68 4.05 5.94 14.59 20.75
(b) Dtluted 4.68 4.05 5.94 14.59 20.75
___——




SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED
STANDALONE
S. PARTICULARS Quarter Quarter | Quarter Year Year
No. ended ended| ended ended ended
31.03.2020| 31.12.2019| 31.03.2019| 31.03.2020 | 31.03.2019
(Audited) | (Un-audited)| (Audited) (Audited) (Audited)
1_|Segment Revenue :
Manufacturing Activities 1683.94] 1197.62 2501.30 5928.94 7820.08
Trading Activities 666.67 701.25 1081.49 2582.86 3076.14
Total 2350.61| 1898.87 3582.79 8511.80 10896.22
Less : Inter Segment Revenue 220.15| 98.98 277.30 488.40 654.00
Net Sales / Income from Operations 2130.46 1799.89 3305.49 8023.40 . 10242.22
2 |Segment Profit / (Loss) before Tax and
Interest
Manufacturing Activities 197.28 179.30 249.01 574.81 722.45
Trading Activities 43.05 35.98 42.46 178.95 214.87
Total 240.33 215.28 291.47 753.76 937.32
Less : Interest 34.39 40.51| - 31.71 145.15 104.76
Net Profit before Tax 205.94 174.77 259.76 608.61 832.56
3|Capital Employed :
(Seg.Assets - Seg.Liability)
Manufacturing Activities 2597.88| 2469.90 2300.71 2597.88 2300.71
Trading Activities 1737.86 1715.97 1586.80 1737.86 1586.80
Total 4335.74| 4185.87 3887.51 4335.74 3887.51
INVESTOR COMPLAINTS STATUS AS ON 31.03.2020
1. No. of Investor Complaints as on 01/01/2020 - 0
2. No. of Complaints received during the quarter . 5
3. No. of Complaints disposed off during the quarter - 5
4. No. of Complaints lying unresolved at the end of - 0
quarter i.e. 31/03/2020

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors

at their respective meeting held on 23rd July,2020 and the Statutory Auditors of the Company have

also carried out Audited Review of the audited financial results for the quarter/year ended on 31.03.2020

._The Company adopted Indian Accounting, Standards ("IND AS") from 01/04/2017 and accordingly

these financial results have been prepared. In accordance with the recognition and measurement

principles laid down in the IND AS 34 Interrim Financial Reporting" prescribed under Section 133

- of the Companies Act, 2013 read with the relevant rules made thereunder.

. The Financial results for the quarter/year ended on 31.03.2020 as disclosed above have been

reviewed by the Auditors as_per Accounting Standards applicable at that tlme However the

provides true and fair view of the Company's Affairs.

. The outbreak of Corona Virus (COVID19) has disrupted economic actlvmes across the World,

and our production aiso affected due to iock-down impossed by the Government. As the economic

continues to remain highly uncertain, the Management is regularly monitoring the development i, the

country and take necessary action to adopt to changing environment.

5.

The Board of Directors is recommending Rs.0.50 (5%) as the Dividend for the fi nancral year 2019-20

6. Previous quarter's figures have been regrouped / reclassified wherever necessary.

7. The aforesaid Unaudited Financial Results will be upioaded on the Company's websrte

www.itl.co.in and will also be available on the website of the BSE Limited (www.bseindia.com)

for the benefit of Shareholders and investors.

For On behalf of the Board

m AR
s P
Piace : Indore i Mah Singh Jain
Date :23.07.2020 ) (Joint Managing Director)
Pl DIN : 00256047
@




ITL INDUSTRIES LIMITED

Regd. Office : 111, Sector-B, Sanwer Road, Indore (M.P.)
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE
FOURTH QUARTER/ YEAR ENDED ON 31ST MARCH, 2020

(Rs.in lacs except EPS)

CONSOLIDATED
S. Quarter Quarter | Quarter Year Year
No. PARTICULARS ended ended| ended ended ended
31.03.2020| 31.12.2019| 31.03.2019| 31.03.2020 | 31.03.2019
(Audited)| (Un-audited) (Audited)|  (Audited) (Audited)
1 |Sales/Income from Operation
(a) Income from Operations (Net of GST) 2082.27| 1790.89 3256.12 7925.71 10182.05
(b) Other Operating Income 0.00 0.00 0.00
Total Income From QOpertaing Activities 2082.27( 1790.89 3256.12 7925.71 10182.05
2 |Other Income 47.06 9.32 49.39 98.03 60.20
3 |Total Income 2129.33| 1800.21] 3305.51| 8023.74 10242.25)
4 |Expenses
(a) Cost of Raw Materials 942.23 583.57 2015.99 2989.88 5245.38
(b) Purchase of Stock in Trade 395.54 697.82 937.23 2499.59 2511.82
(c) Change in Inventories of finished goods, _ .
w.i.p. and stock in trade 106.30 219.74| (883.07)]  (385.02) (966.54)
(d) Employee Benefit Expenses 286.79 261.20 292.59 1050.54 1061.72
(e) Finance Cost 23.99 48.80 34.73 152.22 114.53
(f) Depreciation & Amortisation Exp. 25.79 38.29 51.91 134.55 135.84|
(g) Other Expenditures any item exceeding
10% of the total expenses relating to 339.61 218.52 570.42 966.17, 1292.02)
continuing operations to be shown seprarately
Total Expenses (ato g) 1907.65| 1628.46 3019.80 7407.93 9394.77
5 Profit from Operations before Exceptional
- |ltems (3 4) 221.68 171.75 285.71 615.81 847.48
6 |Exceptional Items 0.00 0.00 0.00 0.00 0.00
7 |Profit / (Loss) before Tax (5 - 6) 221.68 171.75 285.71 615.81 847.48
8 [Tax Expenses R
(a) Current Tax 61.30 45.00 100.90 146.30 198.92
(b) Deferred Tax 56.46 0.00 (21.93) 56.46 (21.93)
Profit / (Loss) for the period from Continuing
9 Operation (7 - 8) 103.92 126.75 206.74 413.05 670.4
10 Profit / (Loss) for the period from 0.00 0.00 0.00 0.00 0.00
Discontinuing Operation
11 |Tax Expenses from Discontinuing Operation 0.00 0.00 0.00 0.00 0.00
12 Profit/(Loss) for the period from Discontinuing 0.00 0.00 0.00 0.00 0.00;
Operations (after Tax ) (10-11) '
Share of profit (loss) of Associates accounted 0.22 0.22 1.08 1.00
13 - : b 0.30
for using equity method
14 |Minority Interest * 22.11 1.44 0.00 26.16 0.00
Net Profit / Loss after Tax, Minority
15 |Interest and share of Profit / Loss of 126.33 128.41 206.96 440.29 671.49
Associates (9+12+13+14)*
16 Other Comprehensive Income (Expenses) 0.00 0.00 0.00 0.00 0.00
(Net of Tax)
17 | Total Income (15+16) 126.33 128.41 206.96 440.29 671.49]
18 |Paid-up Equity Share Capital  (Face value 320.43 320.43 320.43 320.43 320.43
of Rs.10/- each)
Reserves excluding revaluation reserves as
19 per balance sheet of previous accouting years 4093.12| 4007.24 3698.30 4093.12 3698.30
20 [Earning per share for Continuing Operation
(a) Basic 3.94 4.01 6.46 13.74 20.96
(b) Diluted 3.94 4.01 6.46 13.74 20.96)




SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED

: CONSOLIDATED
S. PARTICULARS Quarter Quarter | Quarter Year Year
No. ended ended| ended ended ended
31.03.2020| 31.12.2019| 31.03.2019| 31.03.2020 | 31.03.2019
(Audited) | (Un-audited)| (Audited) (Audited) (Audited)
1 |Segment Revenue :
Manufacturing Activities 1793.62| 1205.42 2501.32 6047.57 7820.1 lj
Trading Activities 674.15 693.77 1081.49 2582.86 3076.1
Total 2467.77| 1899.19 3582.81 8630.43 10896.25
Less : Inter Segment Revenue 338.44 98.98 277.30 606.69 " 654.00
Net Sales / Income from Operations 2129.33 1800.21 3305.51 8023.74 10242.25
2 |Segment Profit / (Loss) before Tax and
Interest :
Manufacturing Activities 202.67 184.52 277.98 589.08 747.15
Trading Activities 43.02 36.01 42.46 178.95 214.87|
Total 245.69 220.53 320.44 768.03 962.02
Less : Interest 24.01 48.78 34.73 162.22 114.53
Net Profit before Tax 221.68 171.75 285.71 615.81 847.4J
3|Capital Employed :
(Seg.Assets - Seg.Liability)
Manufacturing Activities 2703.21| 2640.15 2459.43 2703.21 24594
Trading Activities 1737.86)| 1716.00 1586.81 1737.86 1586.81
Total 4441.07| 4356.15 4046.24 4441.07 4046.24

INVESTOR COMPLAINTS STATUS AS ON 31.03.2020

1. No. of Investor Complaints as on 01/01/2020

2. No. of Complaints received during the quarter
3. No. of Complaints dispo‘ée'd off during the quarter
4. No. of Complaints lying unresolved at the end of

quarter i.e. 31/03/2020

NOTES:

o oo O

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors
at their respective meeting held on 23rd July,2020 and the Statutory Auditors of the Company have
also carried out Audited Review of the audited financial results for the quarter/year ended on 31.03.2020
2. The Company adopted Indian Accounting Standards ("IND AS") from 01/04/2017 and accordingly
these financial results have been prepared. In accordance with the recognition and measurement
principles laid down in the IND AS 34 Interrim Financial Reporting" prescribed under Section 133
of the Companies Act, 2013 read with the relevant rules made thereunder.
3. The Financial results for the quarter/year ended on 31.03.2020 as disclosed above have been
reviewed by the Auditors as per Accounting Standards applicable at that time. However, the
the Management has exercised necessary due diligence to ensure thatthe financial results
provides true and fair view of the Company’s Affairs.
4. The outbreak of Corona Virus (COVID19) has disrupted economic activities across the World,
and our production also affected due to lock-down impossed by the Government. As the economic
continues to remain highly uncertain, the Management is regularly monitoring the development in the
country and take necessary action to adopt to changing environment. F
5. The Board of Directors is recommending Rs.0.50 (5%) as the Dividend for the financial year 2019-20
6. Previous quarter's figures have been regrouped / reclassified wherever necessary.

7. The aforesaid Unaudited Financial Results will be uploaded on the Company's website

www.itl.co.in and will also be available on the website of the BSE Limited (www.bseindia.com)

for the benefit of Shareholders and investors.

Place : Indore
Date :23.07.2020

For On behalf of the Board

(Joint Managing Director)
DIN : 00256047




Standalone / Consolidated Statement of Assets and Liabilities
As at March 31%, 2020
Standalone Consolidated
As at As at As at As at
Particulars year ended year ended year ended year ended
(31.03.2020) | (31.03.2019) (31.03.2020) | (31.03.2019)
[Audited] [Audited] [Audited] [Audited]
ASSETS
1|Non-current assets
(a) Property, Plant & Equipment 819.37 881.38 1584.27 1412.98
(b) Capital Work in Progress 317.43 302.11 317.43 302.11
(c) Intangible Assets 75.39 64.82 75.39 64.8
(d) Financial Assets
(i) Investment 127.85 127.85 109.43 108.35
(i) Loans 0.00 0.00 0.00; 0.00
(iii) Other Financial Assets 0.00 0.00; 0.00; 0.00
(e) Income Tax Assets (Net) 0.00 0.00; 0.00; 0.00
() Other Non current Assets 245.19 24513 35.73 38.30
Sub-total - Non-current assets 1585.23] 1621.29 2122.25 1926.5
2| Current assets
(a) Inventories 4174.5 3548.75 4176.36 3548.76
(b) Financial Assets
(i) Trade Receivables 1815.0 2304.43 1815.37 2304.4
(ii) Investment 43.9 19.59 43.92 19.5
(iii) Government Subsidies Receivable 0.0 0.00; 0.00 0.0
(iv) Cash & Cash Equivalents 35.3 17.12 35.62 231
(v) Bank Balance other (iv) above 121.4 235.01 121. 235.01
(vi) Loans & Advances 310.85 356.07] 326.21 282.3
(vii) Other Financial Assets 0.00 0.00 0.0 0.0
(c) Current Tax Assets (Net) 0.00 0.00 0.0 0.0
(d) Other Current Assets . 312.69 369.31 351.0 390.91
Sub-total - Current assets ' 6813.72 6850.28] 6869.95 6804.2
TOTAL - ASSETS| 8398.95 8471.57 8992.20) 8730.80)
EQUITY AND LIABILITIES
1|Equity
(a) Equity Share capital 320.43 320.43 320.4
(b) Other Equity 4015.31 3567.08 4093.1
(c) Minority Interest 0.00 0.00 27.59 .
Sub Total - Total Equity 4335.74 3887.51| 4441.07|
2|Non Current Liabilities
(a) Financial Liabilities
(i) Long Term Borrowings 115.02 137.94 427.79 225.9
(i) Other Financial Liabilities 0.00 0.00 0.00 0.0
(b) Provisions 0.00 0.00; 0.00; 0.0
(c) Deferred tax liabilities (net) 99.92 105.18 168.13 111.6
Sub Total - Non Current Liabilities] 214.94 243.12 595.921 337.61|
3| Current Liabilities
(a) Financial Liabilities
(i) Short Term Borrowings 1391.67 1303.49 1441.36 1303.5
(i) Trade Payables 1477.45 2215.55 1536.79 2219.
(iii) Other Financial Liabilities 64.53 88.4 64.53 89.1
(b) Other Current Liabilities 905.87] 684.93 908.37 686.
(c) Other Tax Liability 8.75 48.5 4.17, 47.8
Sub Total - Current Liabilitie 3848.27 4340.94] 3955.21 4346.96
JIOTAL -E 8471.57] 8992.20 8730.80

Place : Indore
Date :23.07.2020

For On behalf pfthe Board
M ja

(Joint Managing Director)
DIN : 00256047




e

.

g
A b

-

.
.

s

-







G
b 8







i (,‘«:f{;,‘ .

“l

o i e ’;,, ?WW’"‘?‘”

. r:«a«s\ .

- e ;J \,?» it







o

.

.
.

G

.
.
e

.

L .

.




