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MINUTES OF THE PROCEEDINGS OF THE 28™ ANNUAL
GENERAL MEETING OF ITL INDUSTRIES LIMITED, HELD AT ITS
REGISTERED OFFICE OF THE COMPANY SITUATED AT 111,
SECTOR-B, SANWER ROAD, INDORE ON FRIDAY THE 30"
SEPTEMBER, 2016 AT 11.30 A.M. AND CONCLUDED AT 1.00
P.M. i

DIRECTORS PRESENT
Following Directors were present:

1. Shri Rajendra Singh Jain
2. Shri Mahendra Singh Jain
3. Shri Manohar Singh Jair
4. Dr. Pratima Jain

STATUTORY AUDITOR

Mr. Mahaveer M Jain M/s Mahaveer M Jain & Co.
Chartered Accountants
(Membership No.: 070966 & FRN:
0017490C)

SCRUTINIZER APPOINTED BY BOARD

Mr. Vishnu Gupta M/s Vishnu Gupta & Associates.
Chartered Accountants
(Membership No.: 075560)

IN ATTENDARNCE

Mr. S B Nayak, President ,

Mr. Ravish Jain, Manager (Marketing)

Mr. Prakhar Jain, CEO

Mr. Manish Jain, COO

Mr. Shekhar Jain, Engineer

Mr. Harsh Jain, Manager (Electrical’s)

Mr. Ashiok Ajmera, Chief Financial Officer
Mr. Akhilesh Gautam, Company Secretary
Mrs.Pratibha Kothari, Internal Auditor

(B BE i Y o B R

MEMBERS PRESENTS

Total 17 Members were present as per attendance Register in the
meeling and there were 5 proxies present at the time of meeting.

PROCCEDING OF THE MEE
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Company Secretary informed that the company is having total 3559
shareholders (Eligible for Vote in the Meeting) as on the cutoff date
23" September, 2016 and needs 15 members to constitute the
Quorum hence adequate quorum for the meeting is present, then
Company Sccretary informed that as per section 104 of the
Companies Act, 2013, the members personally present at the
meeting shall elect one of themselves to be the Chairman thereof on
show of hands.

Shri Rajendra Singh Jain, was elected as the Chairman of the Meeting
and occupied the Chair.
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Gentiemen,

I am pleased to welcome you at this 28th Annual General Meeting of
the Company.

Comipany Secretary then informed the members that Register of
Director's and Key Managerial Personnel and their shareholding, in
terms of section 170 read with section 171 of the Companies Act,
2013 (the Act 2013) and the Register of contract in terms of Section
89 of the Companies Act, 2013 were kept open for inspection during

- uemra% F\Ge-:t:;g and made accessible during the

Company Secretary informed about the opportunity given to the
shareholders for ensuring there wide participation and voting on all
Jw resoiutions placed before them in the Annual General Meeting

i E-voling as mandaled under the Companies Act, 2013 and
ition 44 c? the SEBI{LODR) Regulation, 2015,

Company Secretary informed that for the purpose of E-voting and poll

Mr. Vishnu Gupta Chartered Accountants was appointed as Scrutinizer

and he was present in the Meeting.

m,.ﬂm Ny Secretary also informed that the Company provided E-
' faci .;, through National Securities Depository Limited (NSDL)

per the requirement E-voting period was kept open from 27"

ber 2016 at .00 a.m. to 29th September, 2016 at 5.00 p.m.
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Company Secretary informed that those shareholders who were not
done vole through electronic means, to vote through ballot paper and
drop their votes in the ballot box.

Company Sccretary informed that the result of the poll will be
declared within 48 hours of the meeting after calculating the total
votes casted electronically and by poll.

Notice of the Meeting, Director’s Report and Auditor's Report

consent of the members present in the meeting, took
' August, 2016 convening the 28th Annual
i g (AGM) of the Company as read and also the
Independent Audilor's Reporl and its annexure to the member as
read, in terms of section 145 of the Act, 2013, since the same was
ungualified report.

Chainman then delivered nhis speech to the members, highlighting
various aspects such as the performance of machine industries,
performance of the Company in the Financial year 2015-16, industry
forecast for the financial year 2017-18, the plan for the year 2016-
17, awards and accolades won by the Company during the year.
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DECLARATION OF RESULTS OF THE VOTI ?"“ T 28™ ANNUAL
Gmmm. M:ETNG BY POLL AND REMOTE E-V OTING ON 1%
OCTOBER 2016

Upon the receipt of the Scrutinizer Report dated October 1%, 2016.
The Chairman deciared following resuits on October 1%, 2016 for the
28" Ann neral Meeting held on September 30", 2016 and also
cc that mc date of the passing of the resoiutlons shall be the
date of the 28" Annual Generai Meeting i.e. September 30","2016 for
all the purposes.

The Following resolutions were approved at the 28" Annual General

- Meeting:-

Ao : Audiled Financiai Statements for the financial
year 201i5-16 and Directors Report and Auditors Report

The Chairman propesed the following resolution to be passed as an

Ordinary Resolution:-

£z THAT the Audited Financial Statements of the
. Company, for the financial year 2015-16 together with other
documents attached thereto forming part of thereof along with
reports of Directors and Auditors report thereon, be and are hereby
received, considered and adopted”.

rResciution required - Ordinary Resolution

| i of Audited Financial Statements for the financial year 2015 16 and
| Directors Report and Auditors Reporl thereon.

Promoter/Pu | No. of | No. of | % of | No. of|No. | % %
olic Shares Votes Votes Votes in | of Votes Votes
" Held polled poled favour Vot |in agains
on es favour |t on
; oulsla agai | on votes
—~ 3 nding , nst | votes | polled
shares polled
i 2 B2 1H 4 5 6{4/2 | 7(5/2
100) *100) | *100)
1414884 | 1394884 | 98.59 | 139488 | Nil | 100% | Nil
Y% 4
public Nil Nit | Nl Nil Nil | Nl Nil

Institutional

Hoiders

- 1788316 | 81012 4.53% | 80661 | 351 | 99.57 | 0.43%
_ N 4 %
ZZG3Z280 0 1475856 0 45.068 i47554 | 351 | 95.97 0.623
SN 1. N & - e S . S L 3
Resuits - The Grﬂ inary HResolution was passed as requisiie

votes were cast /polied in favor of the
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The Chairman informed the Members that the Board of Directors had
i i i dividend of Rs. 0.50 per eguily share i.e. 5% and
following resclution to be passed as an Ordinary )
’
" pursuant o the recommendations made by the E
| rs of the Company, a Dividend at the rate of Rs. p—
e, @ 5% lo the eguity shareholders of the
whose names appear in the Register of Members as on -
i payment.”
| Resolution  No. 2 Plgsolutlo-;_:c]zj—lféd ;| Ordinary Resolution
nd on Wu;,f_s;zaieifér the fmaﬂc al year 4(}15 71677
of [ No.  of |% of | No.. of | No | % %
Voles Votes | Votes in | . Votes | Votes =
polied poied | favour of |in again —
on Vo | favou | st “on
outsta tes | r on | votes
nding ag | votes | polled
share ain | polled
z 3(2/1 4 5 | 6(a/2 | 7(5/2
*1do) *100) | *100)
| Promolers | 141488 | 1394884 | 98.59 | 139488 | Nil | 100% | Nil
. L and 4 Y% 4
Promolers |
| Nil Nib Nl N[N N S
e
-1 178831 | 81012 |4.53 |81012 |Nil | 100% |Nil
| 6 Yo
i 3203200 | 1475896 | 46.08 | 1475856 | Nil | 100% | Wil
| bEs . e oy |
= o1 nt o Jain (DIN - 00256177) e
=g 3 Direcior of the Company, liabie to ret}m Ly rotation.
- ) S
¢ Members that Shri Manohar Singh Jain
SRy etire by rotation at this Annual General
Mooting and being  eligivle offered himn for re-appeointment and
plopusi_u tlm following resolution to be passed as an Ordinary
Resolulion:- "
ghar Singh Jain (DIN - 00256177) , who
i U\_!i\_.ui Meetmg pursuant to Section
}a_ eligibie for re- ap!)di.leenL L;c,
a5 @ Lerector of th B o !'—1""" Lo
TCHAIHMANS T
- INITIALS ] o ]
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3 Resolution deLllﬁﬂ 5 (Omma'v/‘ar‘emai) | Ordinpry Resolution |
of Shri Manohar bmqh Jain {DIN - 00256177) as Director of the Company, liable

of | % of | of | N Y% Y%
Voles l VOLL':: in l Voltes Voles
| Hald | poled | favour | Vote in against
. on - favour | on
l I outstan agai | on votes
[ \ ding \ nst | voles | polled
i , | shares ‘ _ R | polled
| 2 | 3 (2/17 I 5 | 6(4/2* | 7(5/2*
| | 100) ll % ‘ 100) 100)
oromoters . | 1414884 | 1394884 1| 98.59% | 1394884 | Nil 100% | Nil
and l 1 \
Promoters 1 | } l } |
Group . L | B W L A
| il i LNt R
. | ,3 | |
| | \ |
| public | 1788316 | 81012 | 4.53% | 81012 N [1oo% | il
\others || _7___7,___!1 N I R A S
| Total l 3203200 W\ 1475896 | 46.08% | 1475896 | Nil | 100% | Nil
\ B .

olution was passed as requisite
were cast /polled in favor of the

satification of Appointment of Auditor and fix their
remuneration.

=

= : T pursuant to the provisions of Section 139 of the
Co ﬂpameq Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014, (including any statutory modification(s) or re- enactment
thereof) dnd pursuant to the recommendations of the Audit
Commiltee ¢ nd U‘i(_ Bodrd of Direclors, appoimmuﬂ of M/s Mahaveer
; atants (ICAT Registration No. 070966
Statutory Auditor of the Company, is
it ratified Lo hotd U:—ill_,\., from conclusion of this mex_tmg till the
conclusion of the next Annual General Meeting on a remuneration to
be fixed by the Board of Directors of the Company, in addition to the
service lax and actual out of pocket expenses incurred in connection
Jith the audit of the accounts of the Company to be reimbursed for
inancial year ending March 31 .. 2G1Z."
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: aveer M Jai.l &LCo., S Su“utor ¢ Auditer of the Compginy.
| No. of | No. of [%  of | No. of | No. of | % Vote} | %
| Shares | Votes Votes Votes in | Votes |in favol | a
Held | polied poled on | lavor ‘again | on vote§ | o
| cutstand st polied p
S

1| 2

4 5 | 6(4/2%]
. 00)
1394884 1394884 | Nil 100%

fil Nil il
Pubiic - Others 4,534, 81012 Nil 100¢ /u
' - 36.08% .| 1475856 mii imuu,u

resolutions as contained Item No. 1 to 4 of the 28" Annual
=Lin-; of L'ne Cc rpany stood dm—:med lo be passed on
: e reievant Annual Genera

susiness to transact, the Chairman asked
GriY QUBry regart
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Nil

Nt



