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FiINUTES OF THE PROCEEDINGS OF THE 28th ANNUAL
GENERAL MEETING OF ITL INDUSTRIES LIMITED, HELD AT ITS
REGISTERED OFFICE OF THE COMPANY SITUATED AT 111,
SECTOR-B, SANWER ROAD, INDORE ON FRIDAY THE 30th
sEpTEMBER, 2016 AT 11.30 A.M. AND CONCLUDED AT 1'OO

P.M.

O:RECTORS PRESENT

Following Directors were Present:

1. Shri Rajendra Singh Jain
2. Shri lvlahendra Sinqh Jaiq
3. Shri Manohar Singh lairl
4. Dr. Pratima Ja in

STA]'UTORY AUDITOR

Mr. Mahaveer M Jain M/s Mahaveer M Jain & Co.
Cha rtered Accou nta nts
(Membership No.: 070966 & FRN:
0ot749c)

S'RUTIi.ilZER APPOINTED BY BOARD

Mr. Vishnu Gupta M/s Vishnu Gupta & Associates.
Chartered Accou nta nts
(lYembership No. : 075560)

IN ATTEIqDANCE

L l'lr. S B Naycik, Presiderrl
2. Mr. Ravish lain, Manager (lYarketing)
3. Mr. Prakhar lain. CEO

4. Mr. Manish Jain, COO
5. Mr. Shekhar lain, Engineer
6. Mr. Harsh lain, Manager (Electrical's)
7. I'ir. Ashok Ajmera, Chief Financial Officer
B. Mr. Akhilesh Gautam, Company Secretary
g. Mrs.Pratibha Kothari, Internal Auditor

MEMBERS PRESENTS

Total 17 Members were present as per attendance Register in the
meeting a C there were 5 proxies present at the time of meeting.
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Company Secretary informed that the company is having total 3559
shareholders (EIiqible for Vote in the Meeting) as on the cutoff date
23" September, 2016 and needs 15 merhbers to constitute the

Quorum hance adequate quorum for the meeting is present, then

ir,r''ir,',"y Sccrctary inforrneci that as per section 104' of the
Companies Act, 2013, the members personally present at the
.r,u"iing shall elect one of themselves to be the Chairman thereof on

show of hands.

Shri Rajendra Singh lain, was elected as the Chairman of the Meeting

and occupicd the Chair.

the Chairman said :

CHAIRMANSn,
INITIALS , F-



GcnLlcmen,

I am pleased to welcome you at this 28th Annual ceneral Meetinq ol
the Company.

Tile Register oi i,iemt ers, Register of proxy and Directors
a- > -.,1= -- t.: : --JIlal !rrv.ul...:'

Cuilpary Secretary then informed the members that Register of
Director's and Key Managerial Personnel and thejr shareholding, in
terms of sectaon 170 read with section 171 of the Companies Act,
2013, (tlre Act 2013) and the Register of contract in terms oF Section
189 of the Companies Act, 2013 were kept open for inspection during
tire ,Annuai General Nleeting and made accessible during the
.o:iL;iriiel,:..j ri lhc said mectinq.

vualir9

Company Secretary informed about the opportunlty given to the
sharehoiders [or ensuring there wide participation and voting on all
the resolutions placed before them in the Arinual General Meeting
L;iiou.lii E-,,,otiri!j as rrja cjated under thc Companies Act, 2013 and
;icgr..ri.laiun 4ri of tlre SEBI(LODtt) Regulation, 2015.

Company Secretary informed that for the purpose of E-voting and poll
l/ir. Vishnu Gupta Chartered Accountants was appointed as Scrutinizer
and he was present in the lvleeting.

Cu-mpan,y' Secretary alsc irfornteC that the Company provided E
!oi.iirij iijciiil'i, through Natiorral Securities Depository Limited (NSDL)
:riri os pe; Lile requirement E voting period was kept open from Z7tt,
Scptember 2016 at 9.00 a.m. to 29th September, 2016 at 5.00 p.m.

Company Secretary informed that those shareholders who were not
dor.re vote through electronic means, to vote through ballot paper and
drop their votes in the ballot box.

Comprn,., Sccretary informed that the result of the poll will be
cli:ciarcd wilhin 48 ltours of the meeting after calculating the total
votes casted electronically and by poll.

f.loiice of the Meeting, Director's Report and Auditor's Report

Ci:rirrirlr:, .r;ih a,Jns,Jni ci ihe menrbers present in the meeting, took
rth '_'"-_,r,".eust, 2016 conveninq the 28th Annual

U.rlC j.li i"ir3a;ng (ACi,i) oi the Cornpany as read and also the
lrrdeirei)dent Ar{diLor's Report and its annexure to the mernber as
readi in terms of section 145 ol the Act, 2013, since the same was
unqualiFicd rcpor t.

t-i:Lirr iirdir JP€uLii

Ciiairrnair Iiren deiivered his speech to the mernbers, highlighting
vai-io.rs aspecls such as the performance of machine industries,
perlorrnancc of the Company in the Financial year 2015-16, industry
forecast for the financial year 2017-78, the plan for the year 2016-
I7, awards and accolades won by the Company during the year.
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',iEETING 
BY POLL AND REMOTE

OCTOBER 2016

A I 2A AI\ I\. UAL
E-VOTING ON 1ST

i.Jpon lhe receipt of the Scr.utinizer Report dated October 1d, 2016.
Ti:c Cirairri:an deciared lolioy,/ing results on October 1sr, 2016 for the
2l:ri';:,.rnu=: Gitirer:]l L1eetiirg held oi.t Septentber 3Ori', 2016 and also
i.jr:cii:,cd ti:ilt lilc datc ol lirc passing ol' tlle resolutions shall be the
aiariJ Ji iira .,:8ri' hiriiL.r:i Geirerai l,'ieeting i.e. Septentber 301r,r2016 for
ail Llle pu rposes.

iiro Foilowing resolutions lvere approved at the 28rh Annual General
i'1i:.tirar :

-:.-:.,.:i.,' r:.: 
=; 
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-....-,...rr.ivri -ir-r*rrci;i Siateii-:erits for the fiirancial
year 2gi5-ie and Directors Report and Auditors Report
irtuteutr.

frc Ciairrnan proposcd the foilowing resolution to be passed as an
!:- .]l}

..-.-i.;i=, u r.-i+ i tiii., ,.uiiLei Financ,al Statements ol the
Company, for the financial year 2015-16 together with other
docun"rents altached thereto Forming part of thereof alonq with
reporls ol' Directors and Auditors report thereon, be and are hereby
r'e:cived, considered and ad o pted ".

.':,.: r ::: : r:: 1..:,., :

;r.Jul- riul, ai riLi'J iLe d

i.! !r!(LUll r!:LitrrlUu Ord in. ry llesoluticn

Fiir.irci.; SiaLemenls for the financial vear
Dircclors Repo rl and Auditors Re oorl thr: reo n.
Pronroter/Pu llo. o[ o/u of

2015- 16 and
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No. of
Votes in
favou r

i39488
tl

a/o

Votes
in
favou r
on
VOTCS

polled
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Votes
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votes
polled

3(2/t*
10 0)

1394884 98.59
a/o

10 0 olr

Pubiic
institutional

a t: i i i'i .i
! r._ri] rll, i:ii- 351 99.57

o/o

147554 99.97
o/o

ii=:..ii:s :- Ti:e Orriirlar-.; Resciuticrr w;s passed as requisite
,..=ju:!;-y- ci,r=E=-e we.e Cast lpolted in favor of the
: =:-:-.:: a: a;- i;,

o.o23
o/o

6(4/2
x 100)

0.43o/o
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UINUTE BOOK PAGE
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'';ra===:-=== ;-,rT iju.srjJiri Lo tirc rccorr]rr]cndations rnadc by lhc
ii..,i ri ,ire.icrs cf the Company, a Dividend at the rate of Rs.
0.501- pcr sharc i.c. (d 5olo to the equity shareholders of the
a.mptri.l/ ,..:li,:se nanles appear in the Register of lvlembers as on

'--a:-=t=a= f.illii:i.::::-.::,.rivl,icnd \,^",ari-ailLs be postcd within 30
.:r.- :..-, . : :: .,: i:.i i:,t:.:. -i;lr'S rlho i-rl a enLillgd LC fCCeiVg thg
payi';i.-irl."

Tire Cfiairfiran informed
-, . .. ., ,,. . -., ...1 . ..1 ,1i,,i.{.,.,..l
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I{esolution No. 2- Reso lu tion

the lvlembers that_ the Board of Directors had
of Rs.0.50 pcr oquity sharc ;.c. 59',r ano
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P ral,I I ulers

1394884 98.59
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jl:;r*::t; u; !.... s .rra.: -.j Lr:ri ,, :ri,riJij iii i.:v.ui ui i:iu

;i=-= - po ii:iiii=i-it of Sirri i.Sanolrai- Singh.iaiir (DIN - OO256177)
-s ; iiirccicr ci ii.:c Comp--'y, ii*=ie io iet:re by roiation.

,. i. .;. '.r : .: ,..('nrliurs llriil Sl:r l,lano ar Singtr ):rrr
:l:1.. .:A.r'..'i '')': i'rurlial rciile il)"' rotatiJrl 3t tllis Allllual General
i.,ir,:riLir,.l :rir.i i)ciirg ciigii.ri. offei-cd hiri: for re-appointrrlcnt and
proposcd the following resolution to be passed as an Ordinary
i,.:;uluLiot,:-

"=i===:-=== ?ijF.3 Sh,-i M.rirriraT S;righ Jeirr (DIN
..iiiar.: b.,.' i-.,i-l:cr .t tilis Airir,-r:ii G3ileral Ple€iing

. i .:: ..;,il'' ,'.... ':::" :i'.;;...1 t'i:.;ilii' [i.;;

- 00256177), who
pu rsua nt to Section
re appoinLiile t iJe
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HELD AT ON NME
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I OrclrljrrY Resulutjotl
as Dircclor L' lhe ComPdnY, llablc
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i-i e ld

Vor,cs
po liecj

Votcs
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ding
sha res

i00)

98.59olo
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i/o
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VOIES
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100)
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Nil
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4.53.)k fl1012

1475896 t47 5a963203200

:i:lj:i:iiS:-Th.Crdi!r;iiriiesoiutionw3spassedasrequisitti
i!i;ji-i:ty of vcies'were casi /palled !n favor of the

r=3Ji.:i;t * '

4. Raiific=iiei; of Appoinirneiit af Auditor a d fix their

ru i neratiG rl '

Tirir {lirariiilan itliortiled Lire i\iernbers that Llre follouring resolution to

:r: :iil::,i:C,-: ,ii :-r:; '..1 i-'J : il :1 i li liC!l';'iutiOn:-

";.:.==--'-;=- i-,+i iriji-suairt io lilc pro!'isioiis oi section l39 of the

c"rnpl"i"t n.i, zor: read *iin tnt co{npanies (Audit and Audilors)

Rulcs, 2C14, (incluciing any statutory modification(s) or re-enactmenI

Lhereof) 3nd pursuant to the recommendations of the Audit

alciijrrtittcc aln.l tho lJoard oi Directors' appointnrent ol' lvl/s [t4ahavecr

.1. i::l,r rir i-1r., il:l:iiat:'i .".;JnL.riris (lClii ReEisiraiicn I''io C70966

, ,.,"',,i.,' .'-'lr: ,'j r,,,,C', .r:; ''il.r St;iu''oi-y ALi'iitol- of the Company' ls

,,..,l",,r"1.,,, .C :lti ilo;'i oiiic; i''onr conclusioir of this meetinq till the

conclusion of the ext Annual General. Mleting on. a.remuneration to

I."f,-"i'JV 
-tl.l" 

Board of Directors of the Company' in addition to'the

scrViCct.]XanClaCtualourofpocketeXpensCsincurredinConnection
...Jiih irie aud;t of tlre accou"nti oi tn" Cotpuny to be reimbursed for

,i:,-, ii,,,",.;,:, ;'car cnriiirq ivlrrcit 31"1 ' 7C17 "
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:.:.. r...i : :,..' +: r:;-,;i.-. .:tsuii.;iioi-, tiJ=s ij-.r>seci ns i-eiiiiisiie
i:i=;.;:-iii-' -i 'i=r:i nn=i - ca5i /'icii=d ;i-i iavcr oi the

.,\ii alr,J r:.)5oiLitions as ccntaincd lteln No. 1 to 4 oi the 28rt' Annual
(;i:rici;!i :"iiietinil of thc Colrlparly s[ood dceined lo Lie passed on

,'..ir)i.{lr iL.r l0L ', 2016, beirlg the date of the reievant Annual General
: l:::'l:,i! ii: i.ilii jiii'liil,iiri:;-

ai;i-iciusiija:

:li-ce iirof. i.Ttrs ito otiier br:siness to LransacL, the Chairrnan askcd
ii:,: lr:r:r::ir::l:; ii 1;:1li' iiajvi.: :ii:)i' CLlCry regi:lilii:g tl)c aifairs oI Lirc

i- .. ;1.-:; ,. r' j -, ..1: ,- .,r S i i,il I , :- rr,:l!a i:liSarC -a)' .:n)" Ci lhe illeil-ibJi:l;
:::.,' ,i:,a:- '::.: iir::.::-i::il r,r:::; rli:iiCiiiai3ai ir:ii: :i VCi.c Ci lilafll-(S tU til3

^'\?J \-.///'
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