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CHAIHMANS
rNllTtat q

T,TTT.TUTTS OT THE PROCEEDINGS OF THE 32Nd ANNUAL
GENERAL MEETING OF ITL INDUSTRIES LIMITED HELD ON
THRUsDAy rHE 24r' SEPTEMBE& 2o2o AT 11.30 A.M, vrDEo
CONFERENCING (.VC") / OTHER AUDIO VISUAL MEANS
(*oAVM") AND CONCLUDED AT 12.08 P,M, FOR WHICH
PURPOSE THE REGISTERED OFFICE OF THE COMPANY SHALL
BE DEEMED AS THE VENUE OF THE MEETING

DIRECTORS PRESENT

Following Directors were Present:

1. Shri Rajendra Ja in
2. Shri Mahendra Jain
3. Shri Manohar Singh Jain
4. Dr. Pratima Ja in
5. Shri Rajesh Ja in

STATUTORY AUDITOR

Mr. Mahendra Badjatya M/s Mahendra Badjatya & Co.
Chartered Accountants

(FRN:001457C)

SCRUTINIZER APPOINTED BY BOARD

Mr. Raju Chandra Pal M/s Raju Chandra Pal & Co.
Company Secretary

(Membership No.: FCS 9927)
(Also Secretarial Auditor of the Company)

IN ATTENDANCE

Mr. Akhilesh Gautam, Company Secretary
Mr. Ashok Ajmera, Chief Financial Officer
Mrs. Pratibha Kothari, Internal Auditor

MEMBERS PRESENTS

Total 22 Members were attending meeting through Video
Conferencing ("VC") and Other Audio Visual Means C'OAVM').

PTIOCCEDING OF THE MEETING

Company Secretary of the Company welcomed all Members, Directors
and Auditors to the 32"d Annual General Meeting (AGM) of the
members of ITL Industries Limited held on Thursday, the 24th day of
September, 2020 al 11:30 am through Video Conferencing (,,VC,,)
/Other Audio Visual Means ('OAVIY'). 

_

It was informed that the meeting was held through VC / OAVM
without the physical presence of the members at a common venue in
accordance with the Circulars issued by Ministry of Corporate Affairs
and Securities and Exchange Board of India. Allithe Directors (Except
Shri N Chakraborty - he was not attending the 32nd AGM due to
connectivity problem at their place), KMP and Auditors of the
Company attended the meeting through Video Conferencing.

1.
2.
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Company Secretary informed that the company is having total 3736

ln"r!r."r!"r" f iiigibt" rot vote in the Meeting) as on the cutoff date

i;'f ";;i;;;;,-iozo una needs 1s members to constitute the

Oro.ra'henceadequatequorumforthemeetingispresent'thenX;;;,;" :;;.etarv informed that as per section 104 of the

;;;;;;L'";;i;-16r:, tt," members personarrv present at the

.""i"g tl,"ff elect one of themselves to be the Chairman of the

meeting.

Shri Rajendra Jain was elected as the Chairman of the Meeting and

occupied the Chair.

Addressing the meeting, the Chairman said :

Gentlemen,

I am pleased to welcome you at this 32nd Annual General Meeting of

the ComPanY.

Chairman SPeech

Chairman then delivered his speech to the members' highlighting

,uriori- utpu.ts such as the performancg. ?l t11lin" industries'

nerformanceoftheCompanyintheFinancialYear2019-20'industry
i-..iti-i"i-ttr" financiai yeat 202!-22, the plan for the year 2020-

lozi, i*utat and accolades won by the Company during the year'

Notice of the Meeting, Director's Report and Auditor's Report

Chairman,withconsentofthememberspresentinthemeeting'took
;# *;1[t";;,; 1r;; ergrtt, 2020 convenins the 32nd Annual

d"".i"i r"r""ii"g tecM) of t-he company as read and .also 
secretarial

irJit"i n"p"rt und th" tra.p"ndent Auditor's Report of Standalone

unJ 
-Contotiauted 

Financial Statements and its annexure to the

member as read, in terms of section 145 of the Act, 2013' since the

same was unqualified rePort.

The Register of Members, Register of Proxy and Directors
Shareholding

Chairman then informed the members that Register of Director's and

f"yllllunug"rlut Personnel and their shareholding, in terms of section

ir6 ;d -with 
section 171 of the Companies Act, 2013, (the Act

icial ina the Register of contract in terms of Section 189 of the

Corfjuni"t Act, 2013 were kept open for inspection ln electronic

mode,

Voting

Chairman also informed about the opportunity given to the

snarenolders for ensuring there wide pa rticipation,and voting on all

[n" i"tofrtiont placed before them in the 32nd Annual General

i,l""ting tntough Remote E-voting & E-voting' during the Annual

General Meeting as mandated under the Companies Act, 2013 and

Regulation 44 of the SEBI(LODR) Regulation, 2015'
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5.00 p.m.

Chairmanalsoinformedthatthoseshareholders,whowerenotdone
,ote tnrouqn Remote E-voting during E-voting period' are hereby

,."r"ti"a-6 ,ot" throuqh E-voting mode and cast their vote' The E-

voting period started from 11 30 a'm'

Chairman also informed that for the purpose of Remote E-voting and

i-*ti"S Mr. Raju Chandra Pal, Company Secretary' Indore was

uppolntlO as Sciutinizer and he was ioining the Meeting through

VC/OAVM.

The following resolutions are proposed to be passed at this
meeting i

1. The first item on the Notice relates to the approval and adoption of

the nnnrat Accounts for the financial year ended 31st March 2020'

2. The second item on the Notice relates to declaration of Dividend on

the equity shares for the financial year ended 31st March 2020'

3. The third item on the Notice relates to the re-appointment of Mr'

Manhohar Singh Jain as Director who retires by rotation and is eligible

for re-appointment.

4. The fourth item on the Notice relates to Payment of Remuneration

to Mr. N Chakraborty, Non executive & Independent Director of the
-orpuny in excess of the limits prescribed under' the SEBI (LODR),

Regulations,2015.

5. The fifth item on the Notice relates to Payment of Remuneration of
Mr. Rajendra Jain Managing Director of the Company'

6. The sixth item on the Notice relates to Payment of Remuneration

of Mr. Mahendra Jain, Joint Managing Director of the Company'

Thereafter, Chairman informed about the shareholders who were

registered as speaker at this 32nd Annual General Meeting and also

deiined the process of the same and take their questions, comments
and suggestions one bY crne.

Company Secretary has placed the queries one by one with Chairman

and then Shri Rajendra Jain, Chairman & Managing Director of the
Company respended to all the questions/queries raised by the
members of the ComPanY'

DECLARATION OF RESULTS OF THE VOTING AT 32Nd ANNUAL
GE,NERAL MEETING BY E.VOTING AND REMOTE E-VOTING ON

25IH SEPTEMBER 2O2O

Upon the. receipt of the Scrutinizer Report dated September 25th,

z6zo. rne Chairman declared following results on September 25th,

2O2O for the 32nd Annual General Meeting held on September 24th,

2O2O and also declared that the date of the passing of the resolutions
shall be the date of the 32"d Annual General Meeting i..e. September

CHAI24th, 2o2o for all the purposes.
MANS



Resolution
No. 1

Ordinary Resolution

Receive, consider and adopt the Audited Standalone and
Consolidated Financial statement of the Company for the year
ended 31"t March, 2020 together with the report of the Direciors
and Auditor:s Report thereon.
Promoter/P
ublic

No of
Sha res
held

No. of
Votte
d
Polled

o/o of
Votes
poled
on
outsta
nding
s ha res

No. of
Votes
in
favo u r

No

of
Vo
tes
ag
ain
st

o/o

Votes
in
favo u r
on
votes
polled

o/o

Votes
against
on
votes
polled

1 2 3(2/L*
100)

4 5 6(4/2*
100)

7(5/2*
100)

Promoters
and
Promoters
GrouD

744L27
7

t43r
2t7

99.30
o/o

143t27
7

100.00
o/o

Public
Institutional
Holders

Public
Others

176308
3

2768
4

7.57 o/o 276a3 1 99.99
o/o

0.036
o/o

Tota! 32043
oo

1458
901

45.53
o/o

14589
00

1 99.99
o/o

0.o00
lolo

The Following resolutions were approved at the 32"d Annual General
Meeting : -

1. Adoption of Audited Standalone and Consolidated Financial
Statements for the financial year 2Olg-2O and Directors
Report and Auditors Report thereon.

The Chairman proposed the following resolution to be passed as an
Ord.illa ry Resolution.: -

"RESOLVED THAT the Audited Standalone and Consolidated
Financial Statements of the Company, for the financial year 2019-20
together with other documents attached thereto forming part of
thereof along !vith reports of Directors and Auditors report thereon,
be and are hereby received, considered and adopted,,.

Results :- The Ordinary Resolution was passed as requisite
majority of votes were cast /polled in favor of the
resolution.

2. Declaration of dividend on equity shares for the financial
year 2019-20.

The Chairman informed the Members that the Board of Directors had
recommended dlvidend of Rs. .50 per equity share i.e. 5o/o and
proposed the following resolution to be passed as an Ordinary
Resolution: -
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'RESOLVEDTHATpursuanttotherecommendationsmadeDytne
e;I;-oi Dir".iors of the Companv' a Dividend. at lh: ,rate ^oj [s:
o.ioi- p"t ;-nii" i.". O 5ozo'to 

'[he equitv sha-reholders of the

Company whose names appear in the Register of Members as on

17.09.2020.

'RESOLVEDFURTHERTHATdlvidendwarrantsbepostedwithin30
d;;;*"f to uiL tn" shareholders who are entitled to receive the

payment."

Results :- The Ordinary Resolution was passed as requisite

"--- 
-- 

majority of votes were cast /polled in favor of the
resolution.

3, Re-appointment of Mr' Manohar Singh Jain (DIN - 00256177)
as a birector of the Company, liable to retire by rotation'

The Chairman informed the Members that Mr' Manohar Singh Jain

loiN - oozso:.27) would retire by rotation at this Annual General

i4eeting and being eligible offered him for re-appointment and

propor-.d the following resolution to be passed as a Special

Resolution: -

Ordinary Resolution

iffis for the year ended on 31

March,2020. o/o

Votes
against
on
votes
polled

o/o

Votes
in
favour
on
votes
polled

No

of
Vo
te
s
ag
ai
ns
t

No. of
Votes
in
favour

olo of
Votes
poled
on
outsta
nding
shares

No. of
Votted
Polled

No of
Shares
held

Promoter/P
ublic

Public
Institutional
Holders
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Special Resolution

Effiharsinsh-Jain(DrNr
biii'#ilil, i'rrio retiie bv rotation and beins elisible' offers

himself for re-aPPointment'
No of
Shares
held

Promoter/P
ublic

"RESOLVED that Mr. Manohor singh lain 
^(D,II :tit^tt^i:':-RES,LVtru Lrror .rr' ''-"-tl"'"ov re-appointed as the Director of

retires bY rotation, be and i

ln"'.".,1""v whose term of office shall be determined by retirement

of directors by rotation anJ furtner considering the fact that Mr'

ii"""f,""-S,"Si lain (DIN: 00256131) age being above 75 years,

oursuant to the provisionr Jnugriution-17 (1A) of Securities and

Elt'il'i'i'J'"*"lrio' oi 
- 
tnaiu (t-isiins oblisatjo.lt 1nd Disclosure

Reouirements) Regulations, zCifs' a-pprovai of the .shareholders 
be

]il",lilr"'di orou'iJ.a rot Ni r'runoi'ot sinsh Jain (DIN: 002s6131)

to continue as Director upon appointment' until 1:.:Il" of his term

li i'rii." *-trector of the iompany as per provisions of Section

iizioior tne comPanies Act, 2013'"

Results :- The Special Resolution was passed as requisite' 
majority of votes were cast /polled in favor of the

resolution'

4.AoDroval of Remuneration of Mr' N Chakraborty (DIN -

;AIiJ;;;; lia"p"na""t Director of the companv' in excess of

i'r,rJiiiii."'pli;rJo"a under securities and Exchanse Board of

i',iii]"'i.irii"t- ouligations and Disclosure Requirements)
'*i"rrr"ti"iJ, iors, 1tt" chairman informed/proPosed' the

il="";;,;'ii"iitt"'rorro*ins resolution to be passed as a

;;;;i iesorution:-
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Directo rs.

''RESoLVED THAT in accordance with the applicable provisions ofthe Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) (Amendment) Regul;tions, 2018,
approval be and is hereby accorded for payment of remunerationto Mr. N. Chakarborty (DIN 00443524) Non Executive &
Independent Director of the Company, details whereof are set out
in the Explanatory Statement, being in excess of fifty percent ofthe total annual remuneration payable to all Non-Executive

Resultsi - rn" spec@
majority of votes were cast TpdlleA in

as requisite
favor of theresolution.

5, Approval of Remunera.tion 
-of Mr. Rajendra Jain, ManagingDirector (DrN oo2s6srs) or ure-'i;;;;;;,'i,l'J 

"n",.rn"n
informed/proposed, the M_emb.erj that th; ;;ii;;in g resor utionto be passed ai'a Special Resolutioh:_

"RESOLVED THAT pursuant to the newly prescribed provisions ofResulation 17(6)(e) of the sEBr ir,","g o;iJ.iion. undDisclosure Requirements) Regulations, ZOiS 
- 

1,r"OfU, ListingRegutations, 2015,) and other appticabte ,"grtutio;;lid subjectto the maximum remuneration approved fy tf," _lriurc ut tn"30th Annuat Generat Meeting hetd o, zitn i.pi.rl"r, ,orr,approval of the members of the Company ue'unJ'-i, t"r"Uy
:.:^"0..:.r:J,o1llul_l "f 

remuneration to rv., naienJl :ain (DrN

Resolution I Special Resolution

Approval of Remuneration of ur. tt -tral<raEorty-lortfdepeldent Director of the Companv.
Promoter/
Public

No of
Shares
held

No. of
Votted
Polled

o/o of
Vote
s
poled
on
outst
andin
I
share
s

No.
of
Votes
in
favou
r

o/o

Votes
in
favo u r
on
votes
polled

o/o

Votes
agains
ton
votes
polled

Public
Institution
al Holders

;i,:'-'::::l' i" ":::: ^3r:"? 1. :1.,f " c";;;;; ;'";",' ip611-a ry", **
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RESOLVED FURTHER THAT the Board of Directors of the Company
be and are hereby severally authorised to do all acts, deeds and
things, necessary and expedient to give effect to this resolution.,,

Special Resolution

Remuneration of Mr. Rajendra Jain, Manaffi
Comoanv-- 00255s15) of the

Prc, iii ote r/ P
ublic

No. of
Votted
Polled

o/o of
Votes
poled
on
outsta
nding
sha re
s

No. of
Votes in
fa vou r

Results: - The Special Resolution was passed as requisite
majority of votes were cast /polled in favor of theresolution.

6. Approval of Remuneration of Mr. Mahendra Jain, ,ointM.anaging 
- 
Director (DIN 0025604Z) ot the Company, thechairman informed/proposed, the uembers il "iirt" rolr6winJresolution to be passed as a Special Resolutionr_i-

"RESOLVED THAT pursuant to the newly prescribed provisions ofRegulation 17(6)(e) of the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015 CSlef Listing
Regulations, 2015,) and other applicable regulations, and subject
to the maximum remuneration approved by the members at the30th Annual ceneral Meeting held on 27th September, 2018,
approval of the members of the Conipany be and is hereby
accorded for payment of remuneration to Mr. Mahendra Jain (DIN
- 00256047), Joint Managing Director of the Company as per the
requirements of Regulation 17(6)(e) of ther SEBI . Listing
Regulations, 2015, w.e.f. 1st April/ 2019 for the remaining tenure
of his appointment i.e., upto January 3lst ,2022.
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RESOLVED FURTHER THAT the Board of Directors of the Company

be and are hereby severally authorised to do all acts, deeds and

things, necessary and expedient to give effect to this resolution'"

Results: - The Special Resolution was passed as requisite
majority of votes were cast /polled in favor of the
resolution.

Conclusion

All the resolutions as contained in ltem No. 1 to 6 of The 32nd Annual
General Meeting of the Company stood deemed to be passed on
Thursday, 24th day of September, 2020, being the date of the
relevant Annual General Meeting of the Members.

Date|- 29/Ogl2O2O
Place:-; Indore

k?,'_-
nalenfie-ran

Chairman of 32nd Annual General Meeting
(DrN O02s6s1s)

Resolution
No. 5'

Special Resolution

App.^rat of R*nuneration of Mr' Mahendra Jain, Joint Managing
Director (DIN - 00255047) of the companv, 

-

Promoter/P
ublic

No of
Shares
held

No. of
Votted
Polled

o/o ot
Votes
poled
on
outsta
nding
sha re
s

No. of
Votes in
favou r

No.
of
Vot
es
aga
inst

o/o

Votes
in
favour
on
votes
polled

o/o

Votes
again
st on
votes
polle
d

1 2 3(2/7
*100)

4 5 6(4/2*
100)

7(sl2
x100

)

Promoters
and
Promoters
GrouD

1,4412
17

t43L2
17

99.30
o/o

L43r21
7

100.00
o/o

Public
Institutiona
lHolders

Public
Others

L7630
B3

27684 7.57
o/o

27683 1 99.99
o1^

0.03
60/o

Total 32043
oo

14589
ol

45.5
3o/o

14589
oo

I 99.99
olo

0.00
Olo/o

^u^lDl\' ^lc


